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I would like to extend my congratula-
tions to the "Greek-American Review" 
for this special issue featuring the 
Athens conference which was jointly 
organized by ETBA and the General 
Secretariat for Greeks Abroad last 
April. 

As a conference participant, I had the 
pleasure of greeting many friends from 
the United States, Canada and South 
America. My remarks to the assembled 
potential investors stressed the myriad 
business opportunities and advantages 
that await them in Greece. We believe 
that trade and investment help to forge 
strong links between nations. Greek-
Americans are keenly interested in 
Greece's economic development and 
welcome the efforts of Greek industries 
to increase exports to the United States. 
Of course, the U.S. government is also 
interested in Greece as a valued market 
for American products and services. 

In spite of increasing European 
investment in Greece as a full-fledged 
member of the European Community, 
the U.S. remains the number one for-
eign investor in Greece with 27% of total 
foreign investment totalling close to a 
billion dollars. Via publications such as 
the "Greek American Review," we hope 
investment interest in Greece remains 
high. 

Best regards to "Greek-American 
Review" readers everywhere, 

MICHAEL SOTIR HOS 

Ambassador 

INVESTMENT OPPORTUNITIES 
IN GREECE 

A Message From 
Ambassador Sotirhos 

This double, special issue 
of the Greek-American Review 
covers JUNE and JULY 1992 
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WORK AND CHOICES: 
TRIALS AND TRIUMPHS 

By IONE A. KOURIDES, MD. 

The following are remarks by Dr. lone A. Kourides at 
the first conference of the Greek-American Women's 
Network which took place last year in New York. Dr. 
Kourides is Senior Associate Medical Director for Ptizer 
Pharmaceutical and Associate Professor of Medicine at 
Cornell University Medical College. 

My family provided me with great opportunity. I knew 
this fact as far back as I can remember, and I was always 
determined to take advantage of the opportunities and to 
hope my parents would be proud of me. Both of my parents 
were college graduates. My father graduated from Colum-
bia College and Columbia Law School. My mother gradu-
ated from Barnard College with a degree in chemistry. 
However, she was a non-working scientist. My father has 
practiced law in New York City for the past 59 years. 

My mother transmitted the message to me that I should 
always have the skills to be able to support myself. My father 
treated me as though I were his first-born son. I have a 
younger brother. I am the product only of private schools. 
Of course, there was no question about going to college, 
only where I should go. Both of my parents supported my 
decision to go to medical school although this was not 
something that women did that often in the early 1960's. My 
father probably would have preferred that I become a law-
yer, but medicine was an acceptable profession. It was left 
for my younger brother to become the lawyer. 

It was not until I went to college that I realized that other 
people's conception of what I should do could be an obsta-
cle. I went to college as a pre-medical student since I had 
decided at age 11 that I wanted to be a doctor. When I 
planned my courses with the Dean of students at Wellesley 
College, she thought I should take another course in French 
literature rather that organic chemistry, a required course 
for pre-medical students. It was then that I realized that I 
was going to have to make my own way to medical school. 
When I needed to take Medical College Aptitude Tests, 
Wellesley advised me to talk to a friend at Harvard to find 
out about them. My college also could not advise me on 
where to apply to medical school. All decisions were mine. 

I happily became a medical student at Harvard; only 
later did I realize that medical school was a male enclave. It 
was my first exposure to crude people, my classmates, and 
authoritarian physicians, the clinical faculty. Internship, 
which followed medical school, could be likened to "boot 
camp" in the military since we worked for 36 hours straight 
followed by 12 hours off for a full 12 months. Many hospi-
tals would not even accept women for internship in those 
days. I wanted to take a residency in Obstetrics and Gyne-
cology because of my interest in hormones and my love for 
babies. However, I was talked out of it by my advisors since  

"Ob-Gyn" was not then a specialty "for women," although 
now it is. Thus, I compromised and became an endocrinolo-
gist. Needless to say, there was plenty of sexual harrassment, 
seemingly best handled my merely ignoring it. 

Marriage for me occurred at the age of 32, about a 
decade after my girlfriends who did not go to medical 
school. I married a very independent and supportive man, 
who is also a physician. He is a Greek-American although 
this fact is probably besides the point since neither one of us 
was looking to marry someone who was a Greek-American. 

Sometime between the time I received my MD degree 
and now, concepts changed. Suddenly women wanted 
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women as their physicians. Suddenly every hospital and 
medical school needed a "token woman" on a committee. 
Nevertheless there are still very few women as role models 
for this generation of women. Hopefully the next generation 
will have plenty of possible role models to choose. 

Discrimination towards women still exists in education. 
I personally saw less of it because I went to a woman's 
college, but I certainly met it in medical school. I am very 
concerned that our children will meet a new form of discrim-
ination on campuses called "scholarships only for minori-
ties." Greek-Americans have never been a "minority" 
though they are a minority. 

In the workforce more women have jobs, but they still 
rarely get the best jobs. Women are a rarity as full tenured 
Professors, heads of Departments of Medicine, or CEOs in 
the pharmaceutical or biotechnology industry. Women still 
make less money than a man for the same job; the excuse is a 
married woman has a husband to support her, and an 
unmarried woman does not have children to support. 

Ethnicity has turned out to be an asset in my life, proba-
bly because I always viewed myself as a daughter of Pallas 
Athena. My Greek heritage has given me good values and a 
strong self-image. A strong and supportive family has 
always been a major asset. This was true even though I grew 
up in a community where nobody was Greek, and it was 
clearly more acceptable to be a WASP. 

Good friends, a good education, good contacts, good 
luck, and a mentor is all it takes to be successful, along with 
hard work and determination. Compromise on all the small 
issues, but not the big ones. In all of this, make sure you end 
up happy with yourself. Don't lose sight of the fact that a 
great family is more likely to provide real satisfaction than 
any job! 

IONE A. KOURIDES, MD 
(Mrs. Charles Zaroulis) 
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MEDICINE AND 
OLD FASHION INTEGRITY 

This may come as a surprise to the one 
it concerns. He gave me an interview 
without suspecting it. The reason is 
that, being an unassuming man, he 
would not like public exposure. I am 
referring to my doctor and old friend, 
Louis Ferris. As I was sitting in his 
office hearing that he is on his way to 
retirement from active practice, sad 
thoughts entered my mind. What a 
shame that honesty and moral values 
are slowly vanishing from our world... 

Dr. Ferris is a very good professional 
man. Excellent for my money (and I 
should have some opinion on the matter 
as I grew up in a family with three gener-
ations of doctors). But scientific knowl-
edge is not enough to make a medical 
man true to the Hippocratic oath. 
Human approach and dedication are 
the indispensable ingredients to bring 
this profession to its proper standards. 
Dr. Ferris has them all and much more. 
In this day and age when a house call is 
unthinkable both by the old and the new 
generation of doctors, Dr. Ferris would 
not hesitate to run to his patient's bed-
side if he thought it was necessary. He 
knows his patient as, at his office, he 
takes time and perseverence to get close 
to the human being. Was his suffering 
real? Was it psychosomatic? Which 
would be the best approach for his 
treatment? 

With such devotion to his patients it 
is no wonder why Dr. Louis Ferris has 
been for almost half a century the 
beloved family doctor of the Greek-
American colony of New York and also 
to a multitude of non-Greeks. 

Dr. Ferris was born in Milwaukee, 
Wisconsin, under the name of Elias 
Fere..., one of those hard to the palate 
Greek names. No wonder the Doctor 
had it changed into the most Anglo-
Saxon Louis Ferris. He was the first— 
and last 	child of a young man who had 
come to the land of opportunity with his 
newly acquired young wife. It is neither 
unusual nor surprising that the young 
woman, merely a child, found the 
rugged climate of the Midwest a far 
cry from her Peloponnesian village. 

By IRIS LILLYS 

Five months after her baby's birth, Con-
stantina took the child, cradle and all, 
and sailed back to where she came from. 
It was a friendly separation as her hus-
band understood only too well that his 
family could not survive the hardships 
of his life. 

After forty days crossing, this eight-
een year old woman and her baby boy 
touched Greek soil. The village of Lan-
gadia in Gortinia became once more her 
sweet home. A loving family, as per the 
Greek tradition, took devoted care of 
both mother and child. The "America-
no's" monthly remembrance of twenty 
dollars must have helped a lot in the 
family's harmony. 

Little Elias grew up under the loving 
tutoring of his "papou," the village 
priest. He may not have played baseball or 
basketball as he would have done had 
he remained in the States but the sur-
roundings of his new home, both the 
climate and the family devotion, made 
up for it. The.years passed happily. The 
man of God must have watched dili-
gently over the young boy's education. 
At seventeen he was ready to go to the 
University. His mind was made up since 
his early years. He wanted to help peo-
ple and see them getting well. He left for 
Athens and enrolled at the Medical 
School of the Kapodistria University. 
Probably his father who had come to 
visit, discovering a son beyond his 
expectations, took charge of his years of 
schooling. So proud must he have been 
that he made plans to take his family 
back to America and further his son's 
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education. 
And so it happened. 
After graduation in medicine in 

Athens, the young doctor sailed for 
New York's Ellis Island. His post-
graduate training was done in hospitals 
both in New York and Chicago, where 
his family by then had settled. In 1942 
he received his license to practice medi-
cine in the State of New York. But not 
for long. The war broke out. Louis Fer-
ris was drafted into the army, and, 
amusing as it may sound, the young 
doctor of Langadia became a captain in 
the Medical Corp. of the U.S.A. Army. 

His military career was thrilling. It 
allowed him to see the world and gain, if 
not scientific knowledge, great expe-
rience in the human race. This pilgrim-
age lasted 3 1/2 years. Starting in the 
United States, from one state to 
another, he went to Europe and landed, 
of all places, in India... 

It is a riot to listen to the most amus-
ing stories that Dr. Ferris has to tell of 
those years in the Far East. Still green 
and inexperienced in the medical field, 
he claims he knew nothing of the surgi-
cal cases he was supposed to attend. So 
he decided, not wanting to aggravate 
the suffering of the young wounded 
soldiers that were being sent to him, 
just to try to keep them alive until they 
were transferred to the hands of trained 
surgeons... 

Finally the war ended. Louis Ferris 
got his discharge and his passage back 
to America, destination Gary, Indiana, 
where his parents had moved once 
again. But besides visiting family and 
friends, the young doctor went one step 
further. He fell in love. By 1946, the tall, 
slender, glamorous Miss Marie Pappas 
became Mrs. Louis Ferris. 

The young couple moved to New 
York City where the doctor went into 
private practice. Marie meantime was 
getting her Masters from Columbia and 
started teaching, the beginning of a bril-
liant career from which she retired only 
a few years ago. What Dr. Ferris did 
with his almost half a century medical 
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career is more or less known. Much less 
than more as the good doctor, contrary 
to the majority of his colleagues, he likes 
to keep a low profile, all the way to the 
other extreme. 

Let us dig in to some of his creden-
tials, even behind his back... He is a 
member of the N.Y. Rheumatism Asso- 
ciation and a recipient of the Service 
Award of the Arthritic Foundation. He 
also received a Citation of the N.Y. 
State Medical Society, "in recognition 
of 50 years of devotion to the service of 
people and the practice of medicine." 
Then followed a list of medical Societies 
including the Geriatric, the Tropical 
Medicine and the Academy of Sciences. 

In 1970, H.E. Archbishop Iakovos 
conferred on Dr. Ferris the medal of St. 
Paul for outstanding services to the 
Greek Orthodox Community. Among 
them is his life long volunteered services 
at St. Michaels Home for the Aged since 
the foundation of this institution in 
1958. To that effect he was awarded a 
plaque which read " Presented to Dr. 
Ferris with gratitude and deep apprecia-
tion for his medical services and his con- 
sistent devotion to the quality of life, 
treatment and care of the residents of 
St. Michaels Home." Also in 1972 His 
Eminence conveyed to him the title of 
Archon Actouarios and appointed him 
to the Board of the Trinity Cathedral 
where he served for many years. 

Part of his active life in the commun-
ity are a number of memberships in sev- 
eral Greek-American fraternities, 
including the Hellenic University Club, 
the Hellenic Medical Society, the 
Ahepa Delphi Chapter, and the Pan 
Arcadian Society (N.Y. Chapter). Prac-
tically in all of them he has served in the 
past as President. 

Among the two children of the Ferris' 
none has followed their father's career. 
His son Spiro is a practicing lawyer in 
N.Y.C. The daughter, Dina, took after 
her mother and became a teacher. She 
married Paul Cuomo, a lawyer, and 
their two lovely children Alexander and 
Evan are their grandparent's delight. 

This is Dr. Ferris' saga put in words. 
But what is intangible is the man's integ-
rity and his approach to human suffer-
ing above and beyond medical practice, 
a devotion that has almost vanished in 
later years. 

Dr. Ferris was, is and will continue to 
be my kind of a doctor. Luckily he is 
also my friend and hopefully he will 
continue to give me his services even 
after his retirement. Wouldn't you Doc? 
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The New England Scene By Sophia Nibi 

In New England spring heralds many activities which are 
fun and meaningful. Some are spontaneous, unplanned, 
unrehearsed events inspired by the beauty of the season and 
the warm rays of the sun. Others are long established func-
tions which are greatly anticipated annually and which bring 
together hundred of individuals to usher the season, to 
renew acquaintances, to make new friends, to learn and 
enjoy, to offer help "here the need is great. 

This spring hunureds of women participated in two 
fashion show extravaganzas, one in the Greater Boston 
area, the other on the North Shore. Both events were well 
organized, well attended (both had long waiting lists, such 
was the enthusiasm), featured great fashions, offered good 
food in elegant surroundings, and will result in assisting 
good causes. 

The 1992 Hellenic Women's Club Fashion Show pres-
ented the Spring Gucci Fashions. Held in the Ballroom of 
the Vista International Hotel, the show included men's and 
women's casual clothes in soft lilacs, blues, celery and toast, 
as well as vibrant purple and turqoise. Gucci's predominent 
fish print was represented in silk blouses, shirts, scarves, 
sweaters and swimsuits. The gold lame eveningwear also 
delighted the capacity gathering. The Gucci Fashion Show 
Committee, under the chairmanship of Mrs. Frank Zervas, 
included Mrs. William Papageorge, Mrs. Nicholas Philo- 

At the E.O.K. Fashion Show—Left to Right: Gerald Stan-
ganell, Manager of Gucci, Copley Place, Boston; Mrs. 
Frank Zervas, Publicity chairman for the elegant event; 
Mrs. James Triant, the President of the Hellenic Women's 
Club; Miss Theresa Nibi, one of the hundreds ofguests who 

enjoyed the springtime function. (E. O.K. photo)  

poulos, Mrs. Michael Krone, Dr. Athena Papas, Mrs. 
Zenon Zanetos, Mrs. Nicholas Lazares, Mrs. Arthur Duka-
kis and Mrs. John Damaskos. Mrs. James Triant is the 
President of this 56-year-old organization which has a long 
and interesting history. 

Proceeds from the am ual fashion show provide funds to 
carry out the club's sat Arship programs. In addition to 
two annual scholarships awarded at the Holy Cross Greek 
Orthodox School of TheL..ogy, many individual students 
who have asked for financial assistance have also received 
aid. And at this time of heightened awareness of achieve-
ment for women, they have established an annual scholar-
ship at Wellesley College which is given to a student of 
Greek parentage. 

E.O.K. (Ellinikos, Organismos, Kirion) is how the Hel-
lenic Women's Club is known. According to its written 
history, it was established on a November afternoon in 1936 
when seven ladies of Hellenic origin met in Newton, MA to 
form an organization whose purpose would be to engage in 
philanthropic, cultural and social pursuits. The idea was 
conceived by Urania Papas. Interestingly enough, Mrs. 
Papas' granddaughter, also named Urania, was a guest at 
this year's event. Mrs. Papas became the first president of 
E.O.K.; the first six charter members were Mrs. John Coco-
ris, Mrs. George Grangoulis, Mrs. Nicholas Loumos, Mrs. 
Hercules Peratsakis, Miss Katleen Sculos and Mrs. Charles 
Voss. 

E.O.K. originally consisted of only 35 members, a practi-
cal decision made when the group was established, i.e. since 
the monthly meetings were to be held in the members' homes 
35 was a workable number. Today, membership is still 
small, limited to 40, and the closely-knit, hard-working 
group meets monthly sharing talents, energies and spirit to 
the mission of charity. The members are of Hellenic extrac-
tion or married to a man of Hellenic extraction. With pers-
mission from the current E.O.K. president, I will share with 
our readers part of the club's history. 

Four years after the founding of the club, a scholarship 
program was established. From 1940 until the present time, 
dozens of students have received assistance from the Hel-
lenic Women's Club, and the members have received satis-
faction as well as recognition in helping promising young 
people. 

With the advent of World War II, the plight of war torn 
Greece came to the attention of the club. It quickly mobil-
ized programs to respond to the desperation of the land of 
our forefathers. Headquarters were established at the 
AHEPA Home on Commonwealth Avenue in Boston and 
members worked in shifts during the duration of the war, 
and in cooperation with the Greek War Relief, collected 
clothing, bedding, medicine, bandages, and food which was 
packed, cared and readied for shipment to Greece. As time 
went on, aid to the orphans of Greece became the members' 
first priority. Their needs became a matter of grave concern. 
For a period of over 40 years contributions as well as clo-
thing and appliances continued to be sent abroad to orphan- 

JUNE-JULY 1992 	 9 



ages. Some of the recipients were Panagia Kaliviani in 
Crete, Vrefokomion in Patras, The Founding Home in 
Salonika, the Patriarch Orphans in Instanbul, the Metro-
politan James Orphanage, the Hatzikiriakion Girls Orphan-
age in Piraeus and the School for the Blind in Sparta. 

The fund-raising functions of the club enjoyed increased 
support and enthusiasm, thus affording the opportunity to 
turn attention to the Greek American community without 
giving up programs in Greece. They undertook to make 
donations to charities where club members had special inter-
ests, as well as to other world renowned institutions. Their 
philanthropic roster expanded to include the Massachusetts 
General Hospital, the Dana Farber Cancer Institute, the 
Children's Hospital, the Museum of Fine Arts, the Ameri-
can Red Cross, the Boston Ballet, the New England Conser-
vatory of Music, the Hellenic Nursing Home, Hellenic 
College and Holy Cross Greek Orthodox School of Theol-
ogy and other institutions of the Archdiocese in the Ameri-
cas. Among their larger donations were the establishment of 
a computer room at Hellenic College, a Physical Therapy 
Room at the Hellenic Nursing Home and a kitchen at the 
Maliotis Cultural Center of Hellenic College. 

Contributions to institutions and to individuals in 
Greece continued along with their commitments at home. A 
piano was sent to the Athens Symphony Orchestra. A mic-
roscope, diathermy machine and ironlung were sent to hos-
pitals in Greece. Financial arrangements were made to 
donate an artificial leg to a young boy. Monies were sent to 
the American Farm School, Anatolia College, Athens Col-
lege and Deree Pierce College. 

Special events kept abreast with the established annual 
social functions. A reception for Madame Gina Bachauer 
was held at the Copley Plaza Hotel; an afternoon tea was 
given for Madame Katina Paxinou at the International 
Institute; a lecture by Cedric Foster took place at the 
Women's Republican Club in Boston... 

Another annual event sponsored by E.O.K., the Mis-
tletoe Ball, is given at Christmas and attracts many young 
people who are home from college for the holidays. The only 
year the ball was not held was in 1963 when it was scheduled, 

Seated, left to right: Aphrodite Fanikos, Stella Spyropou-
los, Katherine Mallios, Joyce Evangelidis, Kaly Koukou-
naris. Standing, left to right: Fran Katsulis, Gloria Shay, 

Lucy Karis, Stella Kotronis, Dorothea Demakes. 
(N. S. W. G. photo) 

and thus cancelled, for the day on which President Kennedy 
was assassinated. 

When E.O.K. celebrated its 50th anniversary, the 
members made the following. assessment/ commitment: 
"Half a century has passed since the founding of our small 
but energetic organization. We have tried to meet the 
changes of the past fifty years, and hope we have kept 
abreast of the times. We have kept faith with the ideals of 
our founders and have tried to uphold their visions and 
dreams. We stand tall with our heritage, our church and our 
community. Let us hope that the goals envisioned by our 
founders will endure the next half century with dignity and 
grace." We wish them continuous success in their endeavors. 

Another organization of uniquely dedicated women is 
the North Shore Hellenic Women's Guild (N.S.H.W.G.) 
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which also presents an annual Spring Fashion Show to 
benefit its various charities. This year's sellout event, 
Fashions by Christina, was held at Jimmy's Allenhurst in 
Danvers, MA and featured the elegant Christina Fashions 
of Andover, MA. Presented by Christina herself, the 
fashions delighted the capacity audience. They included 
elegant daywear, playwear and eveningwear. Romantic 
ensembles, bridal gowns, fashions for the entire bridal party 
were also included in the large collection. Christina's eight-
and ten-year-old daughters modeled clothes for young girls. 
The beautiful models also entertained the audience with 
their warm smiles and, in once case, her beautiful voice. 

A special feature of this gala evening event was the 
presence of boutiques which the guests enjoyed during a 
reception hour. Guests met each other as they admired and 
purchased the varied and unique boutique items which were 
brought together tastefully by Committee member. Janice 
Argeros. 

Chaired by Joyce Evangelides, the spectacular evening 
of spring and summer fashions was made possible through 
the dedication of committee members Katherine Mallios, 
Gloria Shay, Stella Spyropoulos, Katherine Georgopoulos, 
Fran Katsulis, Mary Collins, Dorothy Demakis, Janice 
Argeros, Lucy Karis, Aphrodite Fanikos, Stella Kotronis, 
Maria Dakos, Virginia Katsoulos, Melba Collins. Kaly 
Koukounaris is the founder and tireless President of the 
Guild. 

Established in 1989 as a philanthropic organization to 
benefit Hellenic charities, the North Shore Hellenic 
Women's Guild enjoys a membership of talented and dedi-
cated women. This year's Fashion Show benefited the Phi-
loxenia House of the Diocese of Boston, a ministry of 
Bishop Methodios which has enjoyed the continuous and 
enthusiastic support of the North Shore Hellenic Women's 
Guild. Throughout last month's evening of fashion, guests 
were sharing experiences of their visits to the residence 
which offers hospitality to those who come to Boston for 
medical treatment and cannot afford to stay in hotels. While 
only three years in existence, the N.S.H.W.G. has made 
significant donations not only to the Philoxenia House but 
also to the Hellenic Cardiac Fund, the Evangelos Kastrina-
kis Fund, and the list is growing. Continuous success will 
undoubtedly be enjoyed by the Guild whose members 
exhibit a catching and admirable dedication and 
enthusiasm. 

Further north, in Newburyport, MA, the Greek 
Orthodox Church of the Annunciation presented "A Salute 
to America in Song and Dance" in May, as part of the 
year-long celebration of the 75th anniversary of the Com-
munity. The program was held in the Newburyport Fire-
house Center for the Performing Arts. Under the direction 
of talented Irene Demestihas-Lavalle, choir director and 
director of Music at the Annunciation Parish, it included 
songs from the Golden Age of Broadway, from such well 
known musicals as Oklahoma, West Side Story, Phantom 
of the Opera and That's Entertainment. A segment of the 
program titled "Music of America" was devoted to patriotic 
songs and featured "America Is," the official song of the 
Statue of Liberty — Ellis Island Foundation. 

I am fortunate to know Irene Demestihas-Lavalle. She is 
indeed a very talented and dedicated young woman. A 
mezzo-soprano, she has performed extensively in sacred, 
lieder and song and ensemble recitals in the northeast,  

including solo performances with the Boston Conservatory 
Chorale and with the Harvard Musical Association and the 
French Library Association. She has also performed at the 
National Gallery of Art in Washington, D.C. and is cur-
rently the President of the New England Greek Orthodox 
Choirs. She recently received a scholarship to study at the 
Choir Institute for Choir Directors. Irene holds a Bachelor 
of Music Degree from the Boston Conservatory of Music. 

THINK ABOUT IT 	"All I really need to know about 
how to live and what to do and how to be I learned in 
kindergarten. These are the things I learned: Share every-
thing; play fair; don't hit people; put things back where you 
found them; clean up your own mess; don't take things that 
aren't yours; say you're sorry when you hurt somebody; live 
a balanced life 	learn some and think some and draw and 
paint and sing and dance and play and work every day 
some..." (Robert Fulghum) 
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CONSTANTINE GEORGIOU, Ph.D. 
PROFESSOR OF THE YEAR 

Professor Constantine Georgiou, a con-
tributor Editor of this magazine, has been 
elected Professor of the Year 1992. He joined 
the faculty more than 30 years agor, and rose 
through the years to the rank of full professo, 
with a specialty in children's literature. He in-
troduced and developed courses in Literature 
for Younger and Older Children, International 
Literature for Children as well as Writing for 
Children across a wide age range. The number 
of students who have enrolled in his courses 
over the decades provides convincing evidence 
of his ability to fire their imaginations and to 
heighten their interest in the art form, Chil-
dren's Literature. 

A writer himself, Constatine Georgiou, 
knows the agony and the ecstacy of manuscript 
preparation, submission and enentual publica-
tion of a book. His own books for children, 
as well as is reference book on literature, have 
won him high praise and have been adopted 
around the country as well as abroad. The over-
whelming number of letters writter as tes-
timony of his outstanding work reveal his ex-
pertise, enthusiasm, commitment, dedication 
and compasion for his field. A flood of testimo- 

Professor Georgiou 

vials from students and colleagues express 
strong feelings of admiration and affection for 
his caring nature as a teacher and mentor. 

As a reviewer, Professor Georgiou under-
took the task of reviewing children's books in 
a column, "Parents, Children and Books" for 
the past 25 years. Publishers from widely-sepa-
rated parts of the country respect his judgment  

and appraisal of books they send him for re-
view. His articles on travel, especially those 
that focus on Greece and Cyprus, have won 
him coveted awards from literary guilds and 
other media. He is considered an authority on 
travel to Mediterranean lands and has published 
guidebooks along ancient routes. 

Professor Georgiou was appointed to serve 
on the Board of teh newly-developed Univer-
sity of Cyprus, where he plans to serve as a 
consultant and visiting professor in the areas 
of Children's Literature and Early Childhood 
Education. Currently he gives seminars in In-
ternational Literature for Children around the 
country and abroad. His seminars and work-
shops with the United Federation of Teachers 
are considered successes, earning him acolades 
such as, "You have made teaching an art." 

On May 11, 1992 Professor Georgiou will 
be honored at a ceremony at which time he 
will receive his citation for the 1992 Professor 
of the Year Award. He is the first professor 
of Hellenic Heritage to be given this award, 
considered one of the highest recognitions 
NEW YORK UNIVERSITY bestows a 
member of the faculty. 
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Winners and Participants—Players and attendees with the fruits of victory at the 
tournament banquet. Left to right, behind kneeling Tournament Chairman Peter 
Pappas: Jim Regas, Jennie and Bill Pappas, Katherine Boulukos, George Kapolis, 
HANAC Chairman George Douris, George Boulukos, George Possas, Catherine 

Pappas, and Dr. Theodore Diktaban. 

The 1st annual Peter J. Pappas HANAC Golf and Tennis Tournament featured 
two clay court winners. Here, left to right: HANAC Chairman George Douris, 
Jennie Pappas, Katherine Boulukos, and Peter J. Pappas. Mrs. Pappas and Mrs. 

Boulukos copped tennis singles championships. 

HANAC'S FIRST ANNUAL 
PETER J. PAPPAS GOLF TOURNAMENT 

The first annual Peter J. Pappas Golf 
and Tennis Tournament at Ceasar's 
Hotel in Atlantic City resulted in many 
happy winning and losing participants, 
and much-needed funds for a glass 
enclosed garden atop the Archbishop 
Iakovos-HANAC Senior Citizen Hous-
ing Complex. 

The tournament, which took place 
from May 17 through May 19, yielded 
the following victors: 

Golf—Low Gross: 1st place, Dr. 
Theodore Diktaban (Manhattan); 2nd 
place, George Kapolis (Chicago); 3rd 
place, Bill Pappas (Long Island). 

Golf—Low Net: 1st place, George 
Boulukos (Long Island); 2nd place, 
Attorney James Regas (Chicago); 3rd 
place, George Possas (Long Island). 

Tennis—Singles: 1st place, Katherine 
Boulukos (Long Island); 2nd place, Jen-
nie Pappas (Long Island). 

Tennis—Mixed Doubles: Winners, 
Hariklia Lombardis (Los Angeles) & 
Eppie Vlachis (San Francisco). 

"We thank the committee for arrang-
ing and coordinating such an outstand-
ing event," said John Catsimatidis, 
Chairman-elect of HANAC. "We will, 
throughout the year, be active in organ-
izing events similar to this to attract 
people from the Greek-American 
community." 

Peter J. Pappas, HANAC President 
and Chairman of the golf and tennis 
tournament, indicated that the initial 
attendees to the three-day event agreed 
to serve on a committee that will be the 
nucleus for next spring's 2nd annual 
tournament, also in Atlantic City. 

"We will have more time to organize, 
make it more successful," said Pappas. 
"It's an opportunity for Greek-
American golfers and tennis players on 
the East Coast to take part in an excit-
ing annual event such as the outstand-
ing Hellenic Classic, held every year in 
March on the West Coast. 

HANAC Chairman George Douris 
outlined plans for the proceeds, which 
will be used exclusively for the Archbi-
shop Iakovos Senior Citizen Housing 
Complex on 21st Street and Broadway 
in Astoria. 
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"It would give them an opportunity 
to enhance their life, while having medi-
cal attention available on a 24-hour 
basis," said Catsimatidis. 

"HANAC is moving in every direc-
tion to bring new and better services to 
the Greek community." 

  

Displaying their HANAC golf-wear before tournament banquet, left to right: Mrs. 
Jennie Pappas, Mrs. Katherine Boulukos, and Mrs. Catherine Pappas. 

Just before tee-off HANAC Peter J. Pappas Tournament players stand together 
one beautiful Atlantic City golf course. Ceasar's Hotel and Casino was instrumental 
in arranging for he local challenging course. Left to right; George Kapolis, Ceasar's 
Hotel Casino Host Peter Eliakis, James Regas, Peter J. Pappas, Dr. Theodore 

Ditkaban, George Boulukos, Bill Pappas, George Possas, and Golf Pro. 

"We will need over $125,000, not re-
imbursed by the government, for a roof-
top garden, said Douris. "Inside there 
will be a glass-enclosure where tea and 
Greek coffee may be served to the resi-
dents. We want them to feel complete 
fulfillment there." Services to be made 
available at the complex will include 
breakfast and lunch, a priest, a chapel, 
and state-of-the-art medical facilities,  

among others. 
With the ground level already com-

pleted, and work on the rest of the 
building beginning next week, HANAC 
is hopeful for completion by Christmas. 

Catsimatidis and Pappas also indi-
cated HANAC was researching funding 
for a nursing home in Astoria for 
seniors who were unable to care for 
themselves. 
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THE RELEVANCE OF CONSTITUTIONAL 
MONARCHY IN A 21st CENTURY EUROPE 

By JOHN A. XANTHOPOULOS 

As a new millenium approaches, it is 
unclear whether the world is falling 
apart or coming together. The end of 
the Cold War has unleashed a host of 
furies: renewed nationalism, economic 
rivalry, deeper divisions between rich 
and poor. The violent spasm of the Gulf 
War underscores the conviction that 
history, far from becoming more predi-
cable, is accelerating. The old geopoliti-
cal order is passing from the scene, 
supplanted by a new order that is likely 
.to bear little resemblance to the familiar 
cosmos of the last half of the twentieth 
century. 

What is the relevance of constitu-
tional monarchy in a 21st Century 
Europe? Jacque Attali, said it best: "the 
old geopolitical order is passing from 
the scene and a new order is being born. 
Change is the only constant in a world 
in upheaval." 

The world has come to believe "that 
nothing is (or should be) forever. Every-
thing can be exchanged or discarded. 
Such a principle, however convenient in 
the short term, cannot anchor a civiliza-
tion. Indeed, it undermines the chief 
imperative of all previous civilizations: 
to endure. Whether ruled by religious 
orders or royal lineages, previous civili-
zations have generally acted under the 
sign of stewardship." (Jacque Attali). 

The intent of this essay is to investi-
gate and present a sampling of the phe-
nomenology of the royal figure and how 
its most ancient expressions might 
relate to a 21st century Europe. 

"A prevailing view currently under-
stands archaic myth to be the projection 
of human social forms into the divine 
world, or expressed another way, to be 
the eternal pattern according to which 
spiritual functions were extended out 
into the world of men in social ceremon-
ial. In archaic times it was typical for a 
society to establish a powerful focal 
point where the world of myth met and 
entered into the world of human com-
munity, This point served as the cosmo-
logical system's center in which all its 

Adj. Professor of History and Political 
Science, Broward Community College, 

Ft. Lauderdale, Florida. 

levels impinged upon each other and in 
which man reached divinity and divinity 
entered man." (John W. Perry). 

This central channel of the interpene-
tration of worlds was personified in the 
figure of the sacral king. At first, he was 
usually the sole intermediary between 
men and the gods. The king as the Royal 
Father was the acme of all the father 
figures. 

The Royal Father/ Mother in history 
and to this day was not only shepherd of 
the people, but also center of the realm. 
They were functionaries endowed with 
a magical or numinous potency concen-
trating in his/ her person the properties 
of the masculine/ feminine principle. 

The Royal person was mediator of 
the life force itself, giving fertility and 
verility; carrier of the power and 
authority, giving order and integrity; 
and bearer of the aggressive might of the 
executive function. The Royal Person 
gave chastisement to disorder and  

encouragement to obedience. And 
embodied male/ female qualities so 
intensenly valued that they were expe-
rienced by the people as divine. 

As the map of 20th century Europe is 
being redrawn in the greatest political 
convulsion since the Russian October 
Revolution, a loose-knit freemasonry of 
monarchs is working in tandem to 
ensure that royalty still reigns but does 
not rule in the 21st century. 

Eastern Europe's rapid democratisa-
tion during the past year has not, as 
many claim, removed the question of 
restoring its exiled monarchies from the 
agenda. Indeed, recent events have 
shown that far from being a curiosity of 
the post communist era, the royal 
momentum is steadily increasing and is 
likely to produce some surprises in the 
next twenty four months. 

Events in what was the Soviet Union 
illustrate the point that given an inch, a 
man will soon demand a yard. The 
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attempted August 1991 Soviet Revolu-
tion, aimed at restoring the old paleoli-
thic regime, resulted in the total collapse 
of the communist system which Lenin 
imposed on the country 75 years before. 
Amid these momentous changes, the 
people of this vast empire are now 
searching for a new identity and a 

nation state. 
Symbols are being replaced, national 

anthems re-written, flags reflown and 
cities renamed. In Russia, the commu-
nist hammer and sickle has been unoffi-
cially replaced with the Imperial crown 
and the Russian Orthodox Cross. In the 
newly created nation state of Georgia,  

the former royal family received a 
tumultuous welcome in Tbilisi. In April 
of this year, Russia saw and somberly 
observed its first funeral and burial of 
an Imperial heir since 1909, Grand 
Duke Vladimir Kirillovich Romanov. 
His body was taken to the Monastery of 
St. Alexander Nevsky, where the coffin 
rested until a permanent burial place is 
readied in SS. Peter and Paul Fortress. 

For Bulgaria's exiled King Simeon II, 
the past two years have confirmed that 
the question of the monarchy and his 
own restoration will surely become the 
main political debate in the forthcom-
ing year. National opinion polls suggest 
he is the most popular and trusted pub-
lic figure in the country and one of the 
few who Bulgarians believe is able to 
totally reform both the political and 
economic system. 

In neighboring Romania, political 
unrest and discontent among the people 
is on the increase as the communist 
government of president Ion Iliescu, a 
former Minister under the executed dic-
tator Ceausescu. He has failed to imple-
ment any radical reforms and keeps the 
lid tightly screwed on the democratic 
aspirations of Romanian society. 

King Michael I, who was unceremon-
iously expelled from Romania after 
World War II, has continued to fight for 
his nation's freedom and this month 
received a hero's welcome in Bucharest 
where he celebrated Easter. All indica-
tors from Rumania show that King 
Michael's popularity is at an all time 
high of 49%. Therefore it is likely that 
he, too, will play a fundamental role in 
his country's future during the coming 
years. 

The complete disintegration of 
Yugoslavia has left only the Republics 
of Serbia and Montenegro in a semi-
controllable union in the midst of abso-
lute chaos. It is impossible to predict 
what the response of the Serbian people 
will be vis a vis their former monarchy 
and Prince Alexander the pretender. 
But in a country which is desperately 
seeking stability, the monarchy may 
well prove to be the only institution left, 
one which carries sufficient legitimacy, 
to be able to quell the violence. 

In Albania, until recently the last bas-
tion of Marxism-Leninism in Europe, 
the monarchy has not featured in the 
Albnian people's desire for change. At 
this stage, it is unlikely that Zog's son, 
King Leka I, would be carried through 
the streets of the country's capital, 
Tirana, and restored to the throne by 
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the people. 
In one of the most ancient countries 

of the world, the people of Greece are 
now facing the ultimate political power 
shift: Economic union with the rest of 
Europe. The present day Hellenes can 
redesign their political system for the 
21st century or descend further into the 
dark ages. Nothing in the foreseeable 
future is going to change as far as the 
Greek monarchy is concerned. Nothing 
will prevent the state from keeping the 
status quo in its hands and disposing of 
it for its own power-enhancing pur-
poses. No matter what party is in power, 
socialists or conservatives, it is the 
same. What is likely to change is the 
state's ability to control knowledge. 
Knowledge breeds freer expression, bet-
ter feedback between rulers and ruled, 
and more popular participation in 
decision-making. It can produce a bet-
ter understanding of the meaning of 
symbol, which by itself means two 
things put together. In other words the 
high ideal of Crown and people a recog-
nition of a completed circle. Yet, in a 
democratic society a new alliance has to 
be formed, an alliance bound to a prin-
ciple. The principle is that the King and  

people are not simply their own entities, 
they have been marked, they are bonded 
to one another and to the society as a 
whole. 

Change requires the metamorphosis 
of the Hellenic political system from the 
fake to the real. The political nature of 
Greece is very crude, it needs enlighten-
ment that only knowledge through edu-
cation can provide. Yet within the 
political circles, fanatics are committed 
to the old byzantine political control of 
the state. And subsequently control of 
the mind and behavior of the individual 
while others lend them unwitting sup-
port. The Hellenic ground is not fertile 
for a return to constitutional monarchy. 

The thrill of the new monarchical 
perspective cannot be sustained for an 
indefinite period. The winds of change 
are still blowing through Eastern and 
Central Europe. This considered, it 
would not be surprising to find at least 
two monarchs, King Simeon II and 
King Michael I, back in their respective 
thrones in Sofia and Bucharest within 
the next two years. Their countries will 
likely be more fully integrated into the 
European Community of the 21st 
century. 

People do not forget, their feeling are 
intact, and in Mount Analog, Rene 
Daumal described it the best: "One 
climbs, one sees, one descends; one sees 
no longer, but one has seen." 

SCHOLARSHIP FOR 
STUDENT OF LAW 

OR MEDICINE 
The directors and officers of the Mike 

& Stella B. Spanakos Scholarship Fund 
Ltd. are pleased to announce the offer-
ing of a Scholarship of $5,000 payable 
directly as tuition, to a needy and scho-
lastically qualified graduate student in 
either Law or Medicine who is of Hel-
lenic Lineage and of the Greek 
Orthodox faith. 

All candidates are requested to mail 
their resumes which contain their accep-
tance to graduate school, scholastic 
records, proof of Hellenic lineage and 
membership in a Greek Orthodox 
Church, an essay as to activity in the 
community, letters of recommendation 
and financial circumstances and a pho-
tograph to: Mrs. Stella Kitsos, 1054 
Plandome Road, Plandome, New York 
11030. 
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Thoughts 
From Seattle By TASO LAGOS 

DO YOU SPEAK "GINGLISHr 

If you were raised in a Greek-American 
home, chances are you probably know 
the meaning to words like "carpeto," 
"caro," "polizimano," to name but a 
few. Normally, those words are recog-
nized as "carpet," "car," and "police-
man," but as with other ethnic groups, 
we've Hellenized certain words. The 
result is "Ginglish." 

Just about every Greek that I've met 
in the States speaks it. Greek-
Aimericans say "hippithes" when they 
refer to "hippies" and "traino" when 
they really mean "train." The danger is 
when they go to Greece and use the 
same words. "Why don't we all get in the 
`caro' and go down to the beach?" Odd 
looks and embarrassed smiles follow. 
"The what?" Oh, yeah, you forgot, 
you're not in Baltimore anymore. 

There really is a Greek equivalent for 
"turkey," but most everybody I know 
just uses "turko." Why not? It's simple 
and clean and rolls easily off the tongue. 

Some curiosities. You'll notice in 
most words all that was done was add 
an "o" at the end of common English 
words. Why "o"? Is it a nod to our pat-
riarchal heritage from the old country? 

Here's another one—to make a Ging-
lish world plural, all you do is turn the 
"o" into an "a." So, for instance, the 
plural to "traino" is "traina." And 
"caro" becomes "cara" when there are 
more than one, just as "carpeta" is the 
plural to "carpeto." 

But not always. The plural to "turko" 
is, curiously enough, not "turka" but 
"turkithes." 

Then there's pronunciation. If Ging-
lish is known for altering American 
words, it's also known for changing 
standard pronunciation to fit its tastes. 
So, for instance, most Greek-
Americans don't say "Hawaii" with a 
soft "w," but "Hawaii," with a "v" 
(which, curiously, is the correct island 
pronunciation). 

Similarly, when it comes to pro-
nouncing "Washington," (as in the 
state, where I live), most everyone I 
know says "Vashington." 

It's much easier for Greek-Americans 
to pronounce place names that end in 
"a." In fact, they prefer it. So states like 
Florida and Alaska easily come off their 
lips, but New Mexico gives them fits. 
Anything with "new" is not an easy 
thing for us to utter. We still prefer 
"Nea" to "New," as in "Nea Orki," for  

"New York." Here is America's largest 
city yet most of us still refer it by its 
Greek name. Why not "New Yorko"? 

When I lived in Los Angeles for seven 
years, but mother had difficulty saying 
the name. It didn't ring true to her 
mouth, so she'd tell her friends I lived in 
"California" but not only did it end in 
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an "a" but it was easier to spit out. It 
doesn't matter which part of the state 
you're talking about, it's all "Califor-
nia" to her and always will be. 

But what fascinates me most is how 
certain words have not become ginglish-
ized. Take for instance television. Most 
Americans say "teevee" when they refer 
to the idiot box, but we Greeks still say 
"telaiorasi." TV is easier to pronounce, 
yet we use the Greek word. Or, take the 
word for "church." How many of your 
friends use it? Probably not many. Most 
still say "eklisia" and probably always 
will. Why hasn't that word being 
ginglishized? 

This is the great mystery of ginglish: 
why certain words have come to be 
modified for Greek usage. Is there some 
hidden rule which we've yet to discover? 
And how did the modification take 
place? 

You'd really have to be a linguist even 
to want to know the answers, but there's 
a fascination in it nonetheless. I'm a 
sucker when it comes to watching lan-
guage evolve and how the provess 
happens. While most of us will never 
invent a new machine or write a soft- 

ware program, we can create new 
words, or change them to suit our tastes. 
At some point someone decided to use 
"caro" instead of saying "koursa" all the 
time. Maybe it was the simplicity, or 
perhaps it was his or her way of 
acknowledging their presence in this 
country. 

Language is a great barometer of a 
society's culture and influence. Ameri-
ca's culture is now spreading over the 
entire globe, and as evidence of that we 
see the use of word "okay" in just about 
every country. In Greece, many 
especially the young 	prefer "okay." 
Even the word "ohi" is continually 
being supplanted by "no." The problem 
is, it's not always easy to distinguish 
"nai" ("yes") from "no." 

Thanks to telaiorasi, the young peo. 
ple in Greece are picking up Americar 
words all the time. There might even be 
a time when another form of ginglish 
will take place, not in America by Greek 
immigrants, but in Greece by Greek 
natives under the influence of American 
culture. 

When I visited Greece in the summer 
of 1990, the young Greeks looked like 
any typical teenager found in the States  

today. The hair, the clothes, the music 
they listen to, the attitude seemed no 
different than what you'd see on any big 
American city street. Only when they 
opened their mouths did they reveal 
their Greekness. Yet, 1 heard them use 
words like "punk," "let's party!," "yes, 
baby!" and a wide variety of English 
swear words. It's only a matter of time 
before they might even known the 
meaning of "traino" and "hippithes." 

Let's face it, ginglish is here to stay. 
Sorry, but I gotta go. I have to get in my 
caro and go down to the store and buy a 
carpeto from the weird hippithes that 
own the place. You see, they had an ad 
in the telaiorasi that hyped a traino of 
deals. Okay? 
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Hellenic Profiles By Thomas Spelios 

VICE ADMIRAL MICHAEL KAL-
LERES, is the commander of the U.S. 
Second Fleet, directing all naval opera-
tions in the Atlantic Ocean. He was 
named "Hellene of the Year" by the Hel-
lenic Golf Classic organization, a group 
that honors fellow Greek-Americans 
for outstanding public service. The 
award was presented by actor Telly 
Savalas in Palm Desert, Calif. Kalleres 
is a native of Gary, Indiana. He played a 
vital role during the recent Gulf War in 
Kuwait when half a million troops had 
to be sent to the Middle East. Within his 
theater he has command of 280 ships, 
1,700 aircraft, 43,000 marines and 
180,000 sailors. He has trained a total of 
8 aircraft • carrier battle groups, includ-
ing 75% of the naval units that were sent 
to the Persian Gulf. As commander of 
the Atlantic fleet he also leads the 
NATO striking force in the North 
Atlantic. In recent exercises he staged 
operations off the coast of Norway. 
Also honored was another Hellene, Lt. 
General WILLIAM PAGONIS who 
was the logistical commander in the 
Gulf and acted as Gen. Schwartzkopfs 
deputy in the field. Hellenes have served 
in the U.S. Navy since the Civil War 
when Capt. George Calvocoresses com-
manded the U.S. Saratoga in the Union 
fleet. 
REP. OLYMPIA SNOWE, Republi- 

can Congresswoman from Maine, was 
guest speaker at a recent Dynamics 
dinner in San Francisco. At 31, she is 
the youngest woman to be elected to 
Congress and the first Hellenic-
American female. She serves on many 
House Committees including Arms 
Control, Human Services, Economic 
Policy and Education & Health. Prior 
to going to Washington she served in 
the State Senate at the age of 22. The 
former Olympia Boucheles was born in 
Augusta, Maine, to Greek immigrant 
parents who hailed from Mytilene and 
Sparta. Dynamis is an organization in 
northern California that provides finan-
cial support to Greek-American politi-
cal candidates and to other worthy 
Philhellenes. 

TASO STAVRAKIS is a very talented 
jovial clown appearing with the Big 
Apple Circus. He joined the circus in 
1988 and has been delighting audiences 
from coast to coast with his humorous 
antics and wild acrobatics. Besides the 
big top he is a stage and screen actor and 
co-founder of the Hanlon Lees action 
theater. For three months a year he also 
performs in medieval jousting shows in 
Carver, Mass. A native of Pittsburgh, 
Penn., he appeared on the TV soap 
opera, "As The World Turns" and was 
coordinator for special effects for sev-
eral horror films, including "Friday the 
13th" and "Creepshow 2." He earned his 
BA in Fine Arts at the Carnegie-Mellon 

University. His travels with the Big 
Apple Circus take him on the road for 
32 weeks a year. He audiences both the 
very young and the senior citizens who 
revel with his daffy routines. From L.A. 
to Boston, from Miami to Chicago, he 
brings cheers and laughter, what we all 
need desperately. 
PENELOPE BITZAS, a gifted mezzo-
soprano, gave a solo recital at the Panos 
Dukakis Memorial Musicale recently. 
Her program included Mahler, Rossini 
and Gershwin. Her concert appearances 
include the Boston Symphony, Omaha 
Opera, Midwest Opera Theater, Provi-
dence Opera and the Ithaca Opera. A 
native of Worcester, Mass., she earned 
her BA at Ithaca College and her gradu-
ate degree at the New England Conser-
vatory of Music. She has made overseas 
tours including Greece, Cyprus and 
most recently Germany. Currently she 
is on the voice faculty at Wagner Col-
lege in Staten Island. 
MARK ALIAPOULIOS, a talented 
baritone, appears with soprano Amy 
Clark in a vocal ensemble called Opera-
To-Go. His most recent concert was at 
the Tsai Performance Center in Boston. 
The original quintet was founded in 
1976 by Kay Dunlap. Both he and Ms. 
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Clark attended the New England Con-
servatory of Music. Other members of 
the quintet include tenor Will Hite and 
mezzo-soprano Karen Lykes. Their 
program featured the works of Rossini, 
Massenet, Donizetti and Schubert. He 
believes that 19th century music is often 
fulfilled in opera especially the work of 
Mozart and Puccini. Mark is a splendid 
performer. He is currently assistant pro-
fessor of voice and director of the opera 
program at Boston University. The 
American Vocal Arts Quintet is a uni-
que performing ensemble and has won 
much praise from music critics and fel-
low musicians. 
EVANGELINE (ENGIE) GOULE-
TAS is a woman of many talents; vice 
chairman of ERA-American Invesco 
Realty; a dedicated humanitarian; 
former First Lady of New York State; 
but above all she is an educator. 
Recently she presented the workshop 
"Being the Best You Can Be" to stu-
dents at Baruch College in Manhattan. 
Her audience drew more than 1,000 stu-
dents and faculty. Her seminar stressed 
setting goals, peak performance and 
maintaining a balance between the 
intellectual, physical and spiritual 
aspects of our lives. A former school 
teacher, she is a benefactor of several 
schools including Queens College and 
Baruch College. She earned a Master's 
degree in Mathematics before she began 
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to build her family-owned real estate 
empire which is based in Chicago. 
DINO ANAGNOST will lead a pro-
gram of Vivaldi and others to open the 
third year of the Little Orchestra Socie-
ty's five-year festival, entitled Vivaldi's 
Venice at Lincoln Center. Dino is also 
the maestro of "Classical Music Under a 
Byzantine Dome" concerts that are per-
formed at the Holy Trinity Cathedral in 
Manhattan where he also serves as the 
Choir director. He is dedicated to many 
Hellenic social and civic organizations 
and is an Archon of the Order of Saint 
Andrew, the Apostle, who established 
the Christian Church in Constantinople 
during the First Century A.D. 
THE HON. GEORGE CHRIS-
TOPHER, former Mayor of San Fran-
cisco, and a great champion of 
Hellenism, has donated one million dol-
lars to the Holy Trinity Church for the 
construction of an athletic center, which 
will include a gymnasium, library, craft 
rooms, TV-music room, billiard room, 
and other facilities for men and women. 
This donation is a tribute to the mayor's 
wife Tula who died in 1990. It is also in 
memory to his parents who were life-
long members of the parish church 
where the youthful Christopher served 
as an altar boy. The ultimate cost of the 
new facility will cost an estimated $3.2 
million. The Holy Trinity is the oldest 
Greek Orthodox Church on the west 
coast. By sheer coincidence the name 
Holy Trinity is the oldest Greek Church 
in New Orleans (1864) and in Manhat-
tan (1892). 
DR. KYRIAKI KARIDOYANES 
FITZGERALD was the guest speaker 
at the Cross-Cultural World seminar 
held at Boston University. Her subject 
was: "Orthodox Christianity: Ghetto 
Religion or Catholic Faith?" Dr. Kyri-
aki is both a theologian and a licensed 
psychologist. She has been a member of 
the clinical faculty at the Andover-
Newton Theological School. She 
received her Ph.D. from Boston Univer-
sity and for more than a decade she has 
served as a representative of the Patriar-
chate of Constantinople on the commis-
sion of the World Council of Churches 
and on the board of the Massachusetts 
Bible Society. She has lectured and 
written extensively on topics relating to 
women in Church and pastoral care. 
She also pursued theological studies at 
the Thessaloniki University in Greece. 
TIDBITS 
MANNY KLADITIS is the executive 
producer of the smash hit musical "Man 

of La Mancha" which is based upon the 
Cervantes classic... LES FILOTAS is a 
member of the Air Safety Board. He has 
just published a 553-page book entitled 
"Improbable Cause" which is an expose 
dealing with the cover-up investigation 
of the air crash at Gander, Newfound-
land, which occurred several years ago. 
Pan Am Flight 103 was targeted by ter-
rorists who were out to assassinate the 
Special Forces personnel who were on 
board... DR. GEORGE CANELLOS is 
the head of Oncology at the Dana-
Farber Cancer Institute. He treated 
PAUL TSONGAS for his lymphoma, a 
cancer of the immune system... MARY 
BALL (a Hellene) is the executive direc-
tor of the International Institute of Met-
ropolitan Detroit, Michigan... 

ROSE PAPAZOGLOS-OLSEN is 
presenting 27 of her paintings and draw-
ings at a special expo in Boston. Her 
unique style offers no recognizable 
forms, only implied figures and shapes 
in a blaze of colors... GEORGE 
DEDES is the manager of Fukutake 
Publishing Corp. in Torrence, Calif... 
DEAN CHIMPLES is Vice Chairman 
of A M AC Enterprises in Parma, 
Ohio... AMELIA CATAKIS is the 
Director of Professional Services for 
the Marriott Corp. in Washington, 
D.C... DEMETRA MACBRIDE is the 
film editor for the new movie, "Night 
On Earth," a hilarious new film which is 
both funny and visionary... GEORGE 
ZANNOS is a vice president at Chase 
Manhattan Bank in New York... 
PETER CONDAKES recently finished 
the season as Harvard University Bas-
ketball team's third leading scorer with 
an average 10 points per game. The six-
foot-ten-inch athlete led his team to vic-
tory over Yale with a career high of 25 
points... 
DEMETRIOS BOUTRIS, a Los 
Angeles attorney, plans to lead a "Tson- 
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gas for President" campaign before the 
coming critical California primary... 
FRED SMERLAS, nose-tackle with 
the New England Patriots, has just pub-
lished his book. The appropriate title is 
"By A Nose"... CHRIST KAMAGES, 
an architect from San Francisco, has 
designed and built a new St. John's 
Greek Orthodox Church in Las Vegas. 
It is a Byzantine masterpiece. What this 
spiritual wasteland needs desperately is 
more churches and fewer casinos... 
CHRISTOPHER SPYRIDON is the 
executive director of the Baton Rouge 
Convention Bureau in Louisiana... 
JOHN SIAMBIS is a Senior Scientist 
at the Lockheed Missile & Space Center 
in Atherton, Calif... YANNI, the new 
age composer, has just released his new-
est album "Dare to Dream." He has 
embarked on a 60-city U.S. tour. His 
most recent concert was at Radio City 
Music Hall in Manhattan... NINA 
ASSIMAKOPOULOS, 22, of Some-
rsworth, New Hampshire, performed her 
flute recital at the Mozart Symposium 
in Munich, Germany. A graduate of 
Indiana University, she is presently 
studying at the Munich Conservatory as 
a Fulbright scholar... 
DEAN LOMIS, Chairman of the 
American Hellenic Institute, is leading a 
crusade against the so-called Slavic 
"Macedonia." The original Bulgarian 
name of this district was Vardar-
Banjova. It was never called Macedonia 
until Tito came up with his grandiose 
plot in 1946. Both Lomis and New York 
attorney EUGENE ROSSIDES have 
written to President Bush and Secretary 
Baker regarding this new "Macedonian 
Question"... JAMES MAKRIS is one 
of the directors at the Environmental 
Protection Agency in Washington, 
D.C. His specialty is Chemical Emer-
gency Preparedness in the Office of 
Solid Waste. His task is to clean up the 
air which we breath... Another Hellene 
dedicated to this herculean task is JIM 
VERAS, 66, Senior Vice President at 
the World Environment Center in New 

York City... PETER SAMPRAS, top-
seeded tennis star, defeated the French 
player Henri Leconte at the Nice Open 
in France. This triumph avenged the 
defeat he suffered when Leconte beat 
him during the Davis Cup playoffs... 
STRATOS TAVOULAREAS is a 
Senior Associate at IDEA, Inc., a pollu-
tion control agency in Washington, 
D.C... NICHOLAS STRIKE an active 
member of the Hellenic Network Asso-
ciation. Long ago he ran for Governor 
of Utah. He is based in Salt Lake City... 
ASPASIA ZOUMAS is the President 
of Techne Inc., a public relations firm in 
Manhattan... 
HELLENES IN HOLLYWOOD: 
More than 250 Greek-Americans are 
active in the motion picture industry as 
producers, directors, writers, compos-
ers and photographers as well as actors. 
Among the most recent contributors 
are... DIMITRI LOGOTHETIS, the 
executive producer of the new movie 
"Sleepwalkers"... PETER BIZIOU, 
director of photography for the film 
"City of Joy" which has gotten excellent 
reviews... MARK MANOS is the direc-
tor of "Liquid Dreams"... YORGOS 
ARVANITES was the photography 
director for the movie "Voyager"... 
ALANA LAMBROS was the executive 
producer for "Brenda Star" which fea-
tures Brooke Shields... PENELOPE 
SPHEERIS was the director of the 
smash-hit comedy film "Wayne's 
World"... ROBERT LANTOS was the 
producer of the historical drama, 
"Black Robe"... HARRY KERAMI-
DAS was the film editor for the recently 
released "Passed Away"... DEAN 
TAVOULARIS was the production 
designer for the movie "Beethoven-
"...PHEDON PAPAMICHAEL was 
the director of photography for the new 
film "Poison Ivy"... CHRIS MENGES 
was the director of the new film "Criss 
Cross" which stars Goldie Hawn... The 
production designer for this flick was 
CHRISTIAN SALLIS... Two of Holly-
wood's best known composers are Hel-
lenes, BASIL POLIDOURIS and 
YANNI, who hails from Kalamata... 
The much acclaimed costume designer 
THEONI ALDREDGE has worked on 
scores of movies and Broadway plays. 
She was born in Volos... Hooray for 
Hellenic Hollywood... 

HISTORICAL TRIVIA 
GREGO BACTRIAN RULERS IN 
CENTRAL ASIA 

After the death of Alexander the 
Great in 323 B.C., Greek kings ruled in 

Afghanistan, Punjab, Kashmir, India 
and the regions now called Uzbekistan, 
Tajikistan and Kazakhstan for 300 
years. We have the coins of more than 
25 Greek Kings, including King 
EUTHYDEMUS who conquered 
Ferghana; King DEMETRIUS I who 
invaded the Punjab and established 
himself in Taxila (Pakistan) and the 
celebrated King MENANDER, known 
in Hindu history as Milinda Rajah who 
marched down the Ganges and cap-
tured Patna in the region of present day 
Bangladesh. Greek cultural influence 
also had an impact on the native dynas-
ties such as the Mauryan and the later 
Kushan kings who issued coins with 
Greek letters as late as 200 A.D. The last 
known Greek monarchs were King 
HERMAEUS and his wife Queen 
KALLIOPE who died about 30 B.C. 
They ruled in the remote regions of the 
Hindu Kush. To this day rugged moun-
taineers in Kaffiristan still claim to be 
descendants of Alexander whom they 
call Iskandar. The Kaffirs cultural prac-
tices include the circular dances 
(Macedonian), they drink wine and 
make wooden statues. All this evidence 
points to a non-Moslem cultural influ-
ence. During his campaigns in the 
Hindu Kush (327-325 B.C.) Alexander 
left many Greek garrisons in the remote 
mountain passes around the Khyber 
Pass. These are the Kaffirs who dwell in 
present day Afghanistan and Pakistan. 
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HC/HC RECEIVES 
REACCREDITATION 

HEARING ON 
MISSING IN 

CYPRUS 
Brookline--Bishop Methodios of Bos-
ton, the President of Hellenic College 
and Holy Cross Greek Orthodox 
School of Theology has announced that 
the new England Association of 
Schools and Colleges has reaccredited 

Professor Katsoris Honored 
by Student Body at Fordham 

Wilkinson Professor of Law Con-
stantine N. Katsoris was honored by the 
Fordham Law School student body at 
annual commencement exercises held at 
Lincoln Center's Avery Fisher Hall on 
Sunday, May 17. Before a capacity 
crowd of graduates, their families, and 
colleagues from the Fordham commun-
ity, Professor Katsoris was presented 
with the Eugene J. Keefe Award for his 
dedication and service to the Law 
School. The Keefe Award is presented 
by the Student Bar Association, in 
memory of Professor Eugene J. Keefe 
(who was a beloved member of the 
faculty from 1926 to 1968) and is given 
to "the person who has made the most 
important contribution to the Fordham 
community" during the past year. 

Professor Katsoris is a 1953 graduate 
of Fordham University and a 1957 grad-
uate of Fordham Law School, where he 
was the class valedictorian. Following 
graduation, he served in the U.S. Army 
and began his legal career with the New 
York City law firm of Cahill, Gordon & 
Reindel. While working as an associate 
with the firm he earned a masters degree 
in law from New York University and 
also served as President of the Fordham 
Law Review Alumni Association. 

Professor Katsoris began his teaching 
career at Fordham Law School in 1964 
and over the years has earned an envia-
ble reputation as a prolific scholar, mas-
ter teacher, and respected legal 
authority—particularly in the area of 
securities regulation. He is frequently 
cited and quoted by the courts and pro-
fessional journals for his insightful and 
articulate commentary on problems 
which challenge the securities industry. 
Many commentators have noted that 
the range and vitality of his many arti-
cles is matched by the clear and prag-
matic approach which he imparts to his 
subjects.  

the School. According to a letter from 
the Commission on Institutions of 
Higher Education "continuation of 
Hellenic College/ Holy Cross Greek 
Orthodox School of Theology's accred-
itation is based upon the Commission's 
finding that its standards are being sub-
stantially met by the institution. We 
commend the College for its many 
strengths, including its genuine interest 
in both the educational and spiritual 
development of its students and its 
determination to meet the needs of the 
Greek Orthodox community by 
improving and expanding its academic 
offerings. The instituion benefits from a 
highly qualified faculty, supportive 
trustees, and a dedicated and vigorous 
administrative leadership, including its 
widely respected President, whose 
appearance at the Commission meeting, 
despite the religious solemnity of the 
day on which the institution had inad-
vertently been scheduled, underscored 
Hellenic/ Holy Cross's importance to its 
community." 

In making the announcement of the 
reaccreditation, Bishop Methodios 
praised the entire college community 
for its commitment to excellence in edu-
cation and, he underscored, to the mis-
sion of the School which is to educate 
and prepare Priests for the Greek 
Orthodox Archdiocese of North and 
South America. 

Congressman Mike Bilirakis last 
month chaired a Congressional Human 
Rights Caucus hearing dealing with the 
1,619 people missing in Cyprus since the 
1974 occupation by Turkey. 

In his opening statement, Congress-
man Bilirakis stressed that among the 
1,619 missing people are five United 
States citizens and discovering their 
whereabouts should be of the highest 
priority of the U.S. government. 

The Caucus heard testimony from 
three witnesses: Ambassador Nelson 
Ledsky of the Department of State; Dr. 
Adamanti Pollis, Political Science Pro-
fessor at the New York School of Social 
Research; and the Rev. Mark B. Brown 
of the Evangelical Lutheran Church in 
America. 

The Caucus learned through Ambas-
sador Nelson Ledsky that the govern-
ment of Turkey and the governing body 
in the northern part of the island have 
not provided any documentation on the 
whereabouts of the missing Cypriots. 
However, Ambassador Ledsky said, 
claims have been made by the north that 
these people are dead. 

In early June, Congressman Bilirakis 
is planning to hold a special order in the 
House of Representatives to focus 
further attention on the 1,619 people 
still missing in Cyprus. 
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Dear President Bush: 

. Thank you for your actions to prevent the reocc 
agedies against our allies. Greece and Cyprus. U 
rne,ca s power to protect our friends, the HeIlene 

u 	acedonia and Turkish occupation; 

* 42.000 Greets died won pseudo-Macedonian 

* 5.500 treee•Cyerials died and missing 1I974 
PP 

SOME VERY SPECIAL CRITICS 
PRAISE ROMEOS RESTAURANT 

4 By Jupiter all the Gods agree, the 
Greek cuisine at ROMEOS is fantastic!,,  

—ZEUS 

"Chef John Cicinelli has done 
wonders with my bounty!,  9 

—POSEIDON 

41 love the interplay 
of food and wine! 9 9 

—DIONYSUS 

4  'After the sun is set I love to park my chariot and 
settle in for a great meal at ROMEOS restaurant!,  9 

—APOLLO 

For the ultimate in innovative Greek cuisine come to the new Romeos restaurant. 
Its the affordable Greek restaurant right in the heart of Manhattan. 

Exceptional service in an attractive, comfortable setting. 
Your hosts - The Manessis family. 

ik)1■4.E0S 
120 East 15th Street, (corner Irving Place) 995-9700 

REDUCED RATE PARKING FORDINNERGUESTS 

FOR LOVERS OF FINE GREEK FOOD 

A/to T11 tlEyaXE1.6811 EKSIPAOCTII Grip/ OU6t6tyKTOW 

MEya/lEithOlic CE Oylco - av Kai brpEgE va rjrav Kara goAti 
peya/lOrepti - Kai Ev0ovaith61ic CE gaAp6, ijrav ii o,uoyevEicuoj 
elcorjAcoo-ti Tijg 31qc Maiov, O  ogoia eylve, pc cguayaa)rjg Toy 

AppEgithcogo Ape.pocrig K. laK0.430 arrjv gpo TOU AEVKOL5 
OiKov gAartia, 	Ovcio-tyKrov. Haves ago 20.000 dropa 
eco0ao-av 	gparraovo-a ago c5icicoopa o-tipEia rijg Apcpuojc, 
yia va (itrijo-ouv ago Tip ApEplKavlKej laNpvijow va 

Ocaroypagola: A. KEEOFAIAH 

avayvcopio-Ei To vcoo-vo-Ta0ev KpariOlo rcov EKOTCION, pEXpts 
6Tov cyKarculeivEi Div ovopao-ia MaKthovia. H occ5ijAworri 
rjrav goAirro-pivii Kai To pijvvpa Trig gpog rov HpOtOpo Mgovg 
rjrav o-acgc Kai o-vyicacpz,uvo. Er17 courroypagoia Orakpiveral, 
aro pEao, o ipi tEAAi7vac vgovpyOg pa Tic YgoWo-ctc-  rwv &re-
pcivcov K. EVT Nrcpf3ivam, avd,utaa OTOV ApZIEMIUKO7r0 Kat TOv 

gpothpo 'raw UHAC K. Aviptou Aecvg. 
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0 KaOESpimic Tlitta TOV 	AaXam5vii 
ME Tip Eu-Katpia Tot) Eoptaattoti tric 100EtripiSog 

(1:ocutoypctipicc AHMHTPH I-LANAI-0Y 

0 aflaupioiraroc taipcov rip ?Too-mu/col-lira Kai to 4.yo you rc. Acul000vry o onolog KparciEl 
Triv 7r/laKa toy fipal3Eloo TOD KaecopircoO. dEN o K. Ilpoovric xupoxpozoiv. 

a Ind copaterrati xopoemrepiSct GTO 4- 
VOSOXEi0 Piere, rl Kotverric Toll Ka0e-
Spocoo Nctoo Trig Ayietc TptdEpc Mac 

ytoptacre Tu. 100 xpOvict Tric TTIV 111 
MGIOU 1./E 1.1676A.11 mpooekeuari KoG11.01), 
mapd TO yuyovii; Ott rcokkoi Sev npoofik-
Oav kentio TOU ipci13oo Tow -Ecipaxow yid &a-
orPithaetc GTO Kev-rpo Trig Neal Ye:picric, 
t.tetet Ta EnctcroSta Toll Aoc "Avicacc. 

Tipthttevo ripodumo trav eipt-cog o yvco-
otoc xakkitexviic xpuaoxooc, pekog 
Fakkocric AicaEoittictc, x. Mita; Aakaa-
vig, o onoioc icatexetpoxpotriOri CMG too; 
TCOXllia.10Eic ipiXouc Too GITIV Nea Ye:9Kr'. 
Met46 cayrthv, o AGXICITIGKO/rOg K. Iecco-
13og, o 'weal31)c Tlic EXA.d6o; any  Othi-
61.1/KT(OV Kett 11 K. ZaxcipaKri, o yevuccic irpo-
W/o; otriv Nect YopKri Kai 0  K. AO.UKCI, 0 
EITIGKOTCOg K. 1:130tXdOcoc, o K. KCti K. Hay. 
Aryekorioa,ou, o ripiyicrpv IlaNio; Trig Ek-
kaPoc, o TrpOePpo; too Ka0e5ptico6 Kai 
K. I-Ipavrk 11 npoeSpog 211C ETBA K. Hu-
? ciptvcM-1-1dinep, o K. xai 1 K. KCITG111Ct-
TioTI, 0 EpTIOpLKG; omOkou0o; K. M1T130- 
7670C KCti. 710kia dAlci 7vitio-rd 	TIN 
EkknvoapeptxciviKlic xotvioviarc 	Mac 
YopKic. Kai, 13el3cticuc, 11  ot4tyoc Kai 01 
Kopec Too T11.1110LVT0c. 

Priv T11111T1K1 TCGOC8pia T11; 0 pyavconicric 
EIRTGOITYjc 1/1C1 T1V EKS140011 El.XCLV 01 Kll-
pie; Xp. Zaxcipeocri Kai Etp. AoMcci. Dpo-
eSpoc frrav rl Dr. Mary Ellen Brademas Kai 
cmpTipOeSpot of icipie; Iris Lillys, Elli 
Antoniades Kai Iris Love. 

0 npipapp //a/5,1oc, ylog too recog BacuAecog Kcovaravrivou rig ElAckSoc, avdpeaa uric KopkE- 
MiX. 	apiattpd, Kai AyycilonoGrov Kai NeAAtig Avrcovid000. 	0 parpog K. MIX. 
Doeplc, o evEpygrric too Harplapzeioo K. 11.  AyyeAAnOUAOc, o cub. Baa. Tick/Kopp Kai o 

npipapp 	Ero fitle0g, o Einroputhc AK6AovOoc K. Mippoythyoc. 

JUNE-JULY 1992 
	

33 



"AAAa ovo o-riy,tadruna curd rilv xopoEarrEpioa you KaBeopiKoo. Arco 
apio-rtpd, 17 K. T. K&.apapd, 17 K. Ticivvou, 17 K. H. KaAapapd, o K. 
17coA KaAapapdc, o ac5EAgodc Too K. To KaAa,uapcic, o iarpoc K. 

Tidvvog-, 0 onalydpoc K. eavao-ooAtic Kai 17 K. eavaaotiA17. AESIA: 
HK. Ethepri Fte rriv oicnxiirtj TIN ETBA Kai rov croCvy6 nig-  K. Ildinp.p. 

LhaKpiveral Kai 17 K. Acipnpav, 

0 Ilpothpoc rric Koivoryirog IOU KaOcopmoti Naoti rrig Ayiag 
Tpidooc Mac Yopxqc K. Ocoocopog Ilpoomg, wrooexO,uevoc rov 
ANIE7TICKOTCO K. Idia0130, Toy 071'010 01)1/6 oEVE o Ercio-Konog mcilow 

K. 01.160eoc. Ero Ktvrpo, chaKpivgrai o K. HAiagAaAaoovrig. 
H K. Margot Katsimatidis avyzaipooda rov ripliNvra KaAAidxvri 

rric xpvaoxoiac. Zap 7 eo77, 17 K. Zaxdpri. 
(Noroypacpieg AHMHTPH IIANAFOY 
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Quantity 
	 BOOKS FROM PELLA / Price List / Order Form 

MODERN GREEK STUDIES 
_____ OCCUPATION AND RESISTANCE: THE GREEK AGONY 1941-44 by John Louis Hondros  

	
Cloth $25.00 

TANGLED WEBS-THE U.S. IN GREECE, 1947-1967 by Yiannis P. Roubatis   Cloth $25.00 

- GREEK-AMERICAN RELATIONS, Edited by Theodore A. Couloumbis and John 0. latrides 	  

- FOREIGN INTERFERENCE IN GREEK POLITICS, Edited by Theodore A. Couloumbis, John A. Petropulos, Harry Psomiades Cloth $12.00 

- ESSAYS ON THE CYPRUS CONFLICT, Edited by Van Coufoudakis   Cloth $ 9.00 

OURS ONCE MORE: FOLKLORE, IDEOLOGY AND THE MAKING OF MODERN GREECE by Michael Herzfeld 	  

GREEK AMERICAN STUDIES 
AMERICAN APHRODITE-Becoming Female in Greek America by Constance Callinicos 	  

NEW DIRECTIONS IN GREEK AMERICAN STUDIES, Edited by Dan Georgakas and Charles C. Moskos 	  

THE GREEK AMERICAN COMMUNITY IN TRANSITION, Edited by Harry J. Psomiades and Alice Scourby 	  

	 EDUCATION AND GREEK AMERICANS: PROCESS AND PROSPECTS, Edited by S. P. Orfanos, H. J. Psomiades and J. Spiridakis 

MODERN GREEK LITERATURE 
	 THE ANGELS, by Regina Pagoulatou (Poetry, Bilingual) 	  

3X111 TRISTICHS by Yannis Ritsos (Poetry, Bilingual) 	  

THE NEW ORESTEIA by Yannis Ritsos ((Poetry) 	  

	 THE CORONER'S ASSISTANT by Vasilis Vasilikos (A Novel) 	  

MODERNISM IN GREECE? Essays on the Critical and Literary Margins of a Movement, Edited by Mary N. Layoun 

WAR IN THE POETRY OF GEORGE SEFERIS by C. Capri-Karka 

LOVE AND THE SYMBOLIC JOURNEY IN THE POETRY OF CAVAFY, ELIOT AND SEFERIS by C. Capri-Karka 

THE TEXT AND ITS MARGINS, Edited by Margaret Alexiou and Vassilis Lambropoulos 

THE LADY OF THE VINEYARD by Yannis Ritsos (Poerty, Bilingual) 	 
THE TARGET by Manolis Anagnostakis (Selected Poems, Bilingual) 	 

MOTHERHOOD by Regina Pagoulatou (Poetry, Bilingual) 	  

	 PYRRHICHIOS by Regina Pagoulatou (Poetry, Bilingual) 	  

RESISTANCE, EXILE AND LOVE, Edited and translated by Nikos J. Spanias 

	 01 IIPEIBEYTEZ by Regina Pagoulatou (In Greek) 	  

Ano THN r I OYZA . 	by Regina Pagoulatou (In Greek) 	 

	 0 MArIKOZ KOZMOI KM AAAA 91 11APATA IPA by Regina Pagoulatou (In Greek) 	  

0 NAYMAXOI by Menelaos Pagoulatos (A Play, in Greek) 	  

CONTEMPORARY AMERICAN FICTION AND ART 
	 THE RETURN by Melanie Wallace (A Novel) 	  

	 ORACLES OF LIGHT by Virginia Bagliore (A Collection of Poetry) 	  

	 RANKA by Apostolos N. Athanassakis (A Collection of Poetry) 	  

	 A BEGGAR'S TALES by Stephen E. Bronner (A Short Novel)   Cloth $10.95 

BETWEEN THE LINES by Benny Andrews (A Collection of 70 Drawings and 7 Essays) 	  

TEXTBOOKS 
BASIC BUSINESS COMMUNICATION by Alan J. Berman and Irwin Feder 	  

AN ARABIC READER FOR BEGINNERS, Edited by George A. Koury 	  

PERIODICALS 
	 JOURNAL OF THE HELLENIC DIASPORA, Alexander Kitroeff and Kostas Myrsiades, Editors 

Annual Individual Subscription: 

Annual Institutional Subscription: 

THE CHARIOTEER, An Annual Review of Modern Greek Culture, C. Capri-Karka, Editor 	  

FORTHCOMING BOOKS 
	 THE GREEK SOCIALIST EXPERIMENT: PAPANDREOU'S GREECE 1981-1989, Edited by Theodore C. Kariotis 

GUERRILLA WARFARE AND ESPIONAGE IN GREECE 1940-1944 by Andre Gerolymatos 	  
	 STRANGE GODS BEFORE ME by Virginia Bagliore (A Collection of Poetry) 	  

	  Cloth $25.00 

	  Cloth $25.00 

	  Cloth $12.00 

Paper $12 00 $ 	 

Paper $12 00 $ 	 

Paper $10.00 $ 	 

Paper $ 7.00 $ 	 

Paper $ 6.00 $ 	 

Paper $10.00 $ 	 

Paper $14.00 $ 	 

Paper $12.00 $ 	 

Paper $11.00 $ 	 

Paper $11.00 $ 	 

Paper $15.00 $ 	 

Paper $12.00 $ 	 

Paper $12.00 $ 

Paper $10.00 $ 	 

Paper $12.00 $ 	 

Paper $11.00 $ 	 

Paper $12.00 $ 	 

Paper $12.00 $ 	 

Paper $ 7.00$ 	 

Paper $ 9.00 $ 	 

Paper $ 8.00 $ 	 

Paper $ 5.00 $ 	 

Paper $ 8.00 $ 	 

Paper $ 8.00 $ 	 

Paper $ 8.00 $ 	 

Paper $10.00 $ 	 

Paper $ 5.00 $ 	 

Paper $ 7.00 $ 	 

Paper $ 8.00 $ 	 

Paper $ 4.00 $ 	 

Paper $ 6.00 $ 	 

Paper $ 9.95 $ 	 

Paper $ 6.95 $ 	 

Paper $10.00 $ 	 

	

Domestic $20.00, Foreign $25.00 $ 	 

	

Domestic $30.00, Foreign $35.00 $ 	 

	

Annual Subscription $15.00 $ 	 

	

Cloth $30.00 Paper $15.00 $ 	 

	

Cloth $35.00 Paper $20.00 $ 	 

	

Paper $ 8.00 $ 	 
111111111111111111111111111011111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111.111111,111111111111111111111111111111111111 

Name: 

Street: 	  

City: 	  State • 	 Zip: 	  

Please make check payable to: 
PELLA PUBLISHING COMPANY, INC. 

G/A/R 	 337 West 36th Street, New York, NY 10018-6401 

TOTAL $ 
Shipping charges: 

$2.00 first hook 
$1.00 each additional book 

GRAND TOTAL $ 
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Hpog Ti EiA.A.0)6TE; Ti va ktptc tatec 
1.4a; Ta iSta Kat Ta iSta; Ot ccaOuutc-
pfuetc txouv KaTavyricrct ouvthvugo 

trig «OA.upritaxfig”. ApKErLg tpopLc 
toiec pSopaoa 01 avaxtoptioct 
«OX1.17TtaKTic» yta AeflVa ThapOLK716- 
cOUV KaOlK5TEMCYEtc arco 2 Ewg 6 thpcg. 

Kat Ta EIHIlltta GOVEXI4OVTat, cvtoc 
tou acportXavou, PtPam, orcou attc 5 
TO rcpati GEpPipcTat to rtputvo, TC011 

Eivat... mocrxapaxt pC p6 t, cruvoScuo-
i.trEvo arco tcpcayi Kat fint5pa. EVth to 
flECTIThipt pctg SIV011V to rtpcotvo pag! 
Na avcaptpco at Ta «urrep». To rcpooto-
rcuco, rcpoaxapo Kat cumitico. flpo-

01410 Va. 6401CIWETTICYEt Ka0E ETROUttia. 
Ta wayryta Kat rcoret Citp0OVa Kat avaict. 
H mcpticoiriori otwoyri. ETOV TOttEa 
al)T6V at)7Xapritlipta. 'Optcog... 

Kcapoc va ooPapEtyro6t.tE kiyo. 0 K. 
N. Koktvtarrig, SteuOuvrric Trig «Okup-
IrtaKric» yta TiV ktepticri, a/TOTokttliCTE 

vo!. ircipapa. Na CYLNSt6Et to ECICOTE-
ptK6 tic  Apepttcric JAE TiV ypapptli Nta 
YOptcri—Aetiva, xcpSicovtag fts:3t 
rceptacrotEpoug entflereg, of orcoiot 
xpriatvorrotciwrac Evcg ETalpeicc irpoc 
rriv NEa Yopicri, rcpotwo6csav vacruvg-
xicouv fiE allTEc Kat yta TI1V 

E6pupwva me Ta kEyottEVa toll, TO TtEi-
papa rceruxE. HpouwIttica aptpt13010). 
ETTIV rrpocrireaktot too alltli al/VollGE TO 
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ammtv-ruccirrepo. Tov notpetyovta «Ent-
136,Tic». Toy yoptcoac pE pta avEll npo-
riyoupevott takatmopia, pE arcci)keta 
xpovou Kat Eltt8EtKTIKa ctyvoicre Triv 
evripepatufi TOO, T11V UTZOCSTCKYi T011 at 
Toy poko TOO ot3TTIV ThOOT11111671 Tic 
«OXupirtatcric». 

Eivat EK TCOV irpayparcov aoiVatOv 
TO aEpOCSK690C n01) gpxuctt mai try 
A0fiva, gaTCO Kett )(civic KaOUGTgpiall, 
VOL pm/ exct anthketa xpovou, Tcpaypa-
TOITOtthVtag gVa T4161 ECYCOTEptKOt5 3-4 
wpthv. Ta 66o «aepptc» OTC( moict uno-
xpeanudt Oa TCOETCEL Vet ITEpaCTEI, anal-
TOUV aa.XEg 4 thpec. 'ETCYI., 1.1E ttg 
xakkepec 7TOOOTCOUCTEtC, Oa KaTMpg- 

pet va avaxwpficret anti Nae Yopxi TO 
vcopitepov CYTtc 2 TO npcoi. Tipto Oa 
rjrav va avaxotwoOav of axptileic 
thpeg avaxcitpiwic. Hotog (*cog Oa 
rjOeke va rcdtet OTTO ctepoopopto (Jug 12 
Ta IlECSaVUXTCL, t6taitepa (ray exet 
ptxpet nalStet, TOt onoict txpiatavtat Kat 
aura T11V ateketoym takcancopict, Kat 
NM (FaOtt 6TiV Athiva (71Ttg 7.30 TO 
ppet6u, 6-rav akkEg eicttpeicg TOO npo-
ayepouv 6popokayta µE avaxthpiart 
yitpe) CST1C 5 to altoyE141a,1.1.Emo Eupth-
Trig, Kat (Stcpti OTTIV AOTiVa OTtc 9.30 
TO 'Imo* Ti Trpercet va yivet; AppoStoc 
EtVat o K. KOktVtaTTIC, o 01101.0c Eng-
13CtkE TrIV «Vga vit.41-1 npaypdt-rowt,  arch 
«OXupirtaxii». 

Hpoucontxd, exth va no) Ta 	Av 
pug Oekete yta irektireg, rcpocre4-re pac. 
Yitokoyiate !lag. EEPacreEITE 1.104. 

Ftati Kat 11 CtVOXi g)(Ell gVa KaItOtO 
opt(. noa.6 6e7tEptactoTepo &ay wrap-
xouv aVTa7COVVZSTgc, Kat liakto5Tet 1.1E 
K63104 Xaltikci)TEpo vaiXo. M11V EKVIE-
TCLAIEUGTE TTIV TCOOTii.t11011 TON 01107E-
V6JV irpoc Toy cOvtico aepopeimpopect 
Kat T11V nparipliai arch an' eueeiac 

Na TEXE1.6(30) pc triv af.113coui 
auvepyctaict; pc tic EyKaTaffTaCSEN tic 
KLM, -Env °nolo. o K. KoXtvtarung 
napouctictue CYCtV cmitcuypa. Ot E7KaTa-
cyrdouctc coytec 6ev irpouctepovrca ytct 
rtiv Staxivimi entpatthv. Ot xthpot 
eivat ptKpoi, pE ptxpo aptOpo KctOtopdt-
TWV. Ell1111pgill61 ctvitirapx-ri. 

JUNE-JULY 1992 
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Alto TO AV01,4taTtKO rEl51141 Tlic 411101TT6X01) 

ME ETUTUXTfl Elti6Et4T1 1.16611C Inc xel-
peptvlic crukkorig Too Christian Rupert, 
youvaptioi Toll 7VOXSTO1'.) 01.K011 John Lakis 
& Sons, Kai KC/0117'1pCita Too OIK011 Aaka-
015V71, SoOrpcc orcO rrly cuyiSa too ApxtErct-
6K6/C011 K. laK61301) TO ETTiG1.0 CCVOtWtTLKO  

yauct nig OtkOltithX01) too 1{(10£6plK06 
Nam') Trig Ayiac Tptd6o5, ortg 19 Matou, 
aro evoSoxcio Plaza. 

poESpog Trig apErtvrig EKolik(DOTIC, 
CYTTIV orcoia tyttic au:Fermi rl  artouoia IOU 
ApXtEICICTK6TC01.) K. I11Kth1300,TaV 11 K. Xp. 

OtKOV01.1.07101 0ll 1.1£ ouartpok6poug rtg 
kopicc N. Ai5pa kai H. Ftarpakri. 

MEpuktg arta Tic lotpicg ROO itpoariX8av 
GTO yEilta Stctkpivovrat (mg cpcuroypayiEg 
1TOU cucokou0o6v: 

Owroypay9frc LIHMHTPH HANAFOY 
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INVESTMENT 
OPPORTUNITIES IN GREECE 

By EFTIHIA PYLARINOU-PIPER 
Governor of ETBA (Hellenic Industrial Development Bank S.A.) 

Left to Right: The Governor of ETBA, the Secretary Gen-
eral of the Greeks Abroad Mr. Andreas Zaimis, the minister 
of Agriculture Mr. Sotiris Hatzigakis and the minister of 

Finance Mr. Ioannis Palaiokrassas, addressing the con- 
ferees from the United States, Canada and countries of 

South America. 

The Governor of the Hellenic Industrial Bank Mrs. Eftihia Pylarinou-Piper, left, Hon. Michael Sotirhos addressing the 
with conferees Robert McCabe, Stelios Zavvos and Eugene Rossides. 	 Conference. 

Following are remarks by Governor of ETBA Mrs. Efti-
hia Pylarinou-Piper at the Conference of Investment 
Opportunities in Greece, Apri115-17, 1992 at the Hotel 
Athenaeum Intercontinental, Athens, Greece. The con-
ference was jointly organized by ETBA (Hellenic Indus-
trial Development Bank) and the General Secretariat for 
Greeks Abroad. 

Greece: Chosen by the Gods as our National Tourist office 
advertises. 

Everyone knows Greece for the sun, the sea and its 
beautiful beaches, for its history and civilization, its ruins, 
from statues and ancient theaters to the star of Vergina in 
Macedonia. Greece has made its mark in the histories of the 
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During its 27 years of operation (1964-1991), ETBA has acquired a 
major position in the granting of long-term credit in Greece. 

ETBA has financed: 

✓— about 20% of industry and craft industry 

V— about 30% of hotels and tourist facilities 

Itabout 20% of new shipbuilding and ship conversion 
projects. 

ETBA came first in 1990 
among all banks in Greece 
in the underwriting of share 
issues on the Athens Stock 
Exchange, raising a total 
amount of over 20 billion 
drachmas from domestic 
and foreign investors. 
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whole world. 
What we need to address today is how it can make its 

own mark in today's world and more specifically within the 
framework of the European Community that it is a member 
of. 

Today a country's influence in the world is based on its 
economic strength and the opportunities that it can offer to 
other countries in strengthening their economies. What a 
better way of economic development than the promotion 
and attraction of productive investments? 

Without wasting any time, let us see what advantages 
Greece offers to prospective investors: 

—Its geographical position, at the point where Europe, 
the Middle East and Africa are meeting, enables it to be an 
important intermediary commercial center. It is a station on 
a large commercial axis. 

The accession to the European Community makes it 
very valuable. Foreign firms establishing themselves in 
Greece will be able to avail themselves of the advantage of 
full membership of the EEC, using Greece as their gateway 
to a market of over 320 million inhabitants. 

The liberation of capital movement: Residents of non-
member states of the EEC who have imported funds for 
direct investments in Greece may repatriate the proceeds of 
the liquidation of an investment and export profits, divi-
dends, interest and the amortization of imported loan funds. 

The rail and air transportation as well as the sea and road 
connections are developed but there is still room for 
improvement. 

There are major infrastracture projects that are under 
construction today to improve the existing infrastructure: 
There is the new Athens and Salonica Metro, the Interna-
tional Airport at Spata, the Rio-Antirio Bridge and major 
highway projects like the "Attica Road," (Stavros-Spata-
Elefsina). 

The improvement of the telecommunications is under 
way and mobile communication is expected in Greece very 
soon. 

All the above present tremendous investment opportuni-
ties and will have a considerable effect on the national 
economy and employment opportunities. 

Other positive steps that have been taken are new mea-
sures to promote financing through the stock exchange and 
the modernization of the banking system which is moving 
fast into deregulation. 

In banking we see new concepts like factoring, export 
trading, leasing, etc. 

Banks are and have always been the main source of 
financing productive investments. 

With this in mind, I would like to introduce our bank to 
you and tell you how it can help an interested investor 
identify an investment and help finance it. 

The Hellenic Industrial Development Bank (ETBA) was 
established in 1964. It is owned 100% by the Greek Govern-
ment. Its principal operations consist of Long Term Financ-
ing to: a. Tourism; b. Shipping; c. Industry. 

Tourism continues to be one of Greece's major economic 
sectors, The number of foreign visitors to Greece in 1990 
rose to 8.8 million. The number of hotel units has increased. 
In 1990 there were 6,176 hotel units. 

The Government is promoting investment projects in 
tourism mainly within the context of Development Law  

1892/90 for the building of hotels, the restoration of tradi-
tional buildings so that they may be used as hostels, etc. 

Incentives 

Under this law, there are grants and tax incentives for the 
different areas of the country. For example, if you invest in 
Thrace you can see from the available charts that you can get 
a 35% grant or an interest subsidy of 35%. 

In tourism ETBA has a share of more than 25% of all 
bank loans used for the construction of hotel facilities in 
Greece. This translates to more than 120,000 new beds 
compared to a total of 440,000 for the whole country and a 
portfolio of loans of over 80 billion drs. As a matter of fact, it 
has financed over 80% of the development of several areas in 
Greece and to be more specific areas like Crete, Rhodes, 
Kos, Corfu, Chalkidiki and the Islands of the Eastern 
Aegean. 

In the area of shipping, maintaining its maritime tradi-
tion, Greece has been able to overcome the international 
crisis of recent years and is now moving in the direction of 
recovery. Shipping is one of Greece's major sources of for-
eign currency earnings. 

Greece offers special incentives for the development of 
its shipping such as tax exemptions, etc. Greece also oper-
ates merchant shipping schools which supply the industry 
with highly rated officers. 

Here there are also tax incentives under the investment 
law. 

Equally important (25%) is our bank's contribution to 
shipping in the last few years as I mentioned before. More 
specifically, our loan approvals in ships related to tourism 
rose to 27 billion drs., which brings us to the first place 
between the other banks. 

In addition, we have over 150 billion in loans to the 
Greek Navy for building their ships, like the frigates and 
army carriers. 

The bank is also financing several sectors of the industry. 
Again, here we have incentives according to the area that the 
investment is located. Again, we have a major share in the 
long term financing in this field as well. 

Industrial Estates 

One of the principal operations of ETBA, as mentioned 
above, is the establishment of Industrial Estate and Craft 
Industry Centers. The Industrial Estates (Greek initials: VI, 
PE.) are sites with facilities specially designed for the 
requirements of modern industrial units. All VI.PE. have 
good road networks and good infrastructure with water 
supply, sewerage, power supply and telephone lines. 
Moreover, units operating on such Estates are served by 
banks, first-aid stations etc., installed within the VI.PE. 
precincts. In several estates there are now in operation waste 
treatment plants constructed and maintained by our bank. 

ETBA currently has plans for the establishment of 
"Technology Parks" and Technologies in Greece. These will 
provide special facilities for high-tech enterprises and are 
aimed at bridging and innovation with industrial 
production. 

21 VI.PE. are now operating in Greece. 

Area A: Thessaloniki 
Area B: Patras, Heraklion, Volos, Larissa, Rhodes 
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Area C: Kavala, Drama, Serres, Ioannina, Preveza, 
Lamia, Tripolis and Platygiali (NA.VI.PE.) 

Area D: Komotini, Xanthi, Kilkis, Florina, Alexan-
droupolis, Kalamata (Meligala), Edessa (Drossia) 

Substantial incentives are granted for the establishment 
of productive units in the VI.PE. such as: 

—Lower selling price of land compared to similar sites in 
areas outside the VI.PE. 

—Building coverage factors of up to 60% of the proper-
ty's area are permitted. 

—The only license required is that of operating the unit 
(i.e. no permits are required for establishing or expanding a 
unit.) 

—Businesses established in ETBA Industrial Estates or 
Zones are entitled to the increased incentives provided for 
the special zones of the Law 1892/90. 

Greece's first Marine Industrial Estate has been con-
structed at Platygiali, near Astakos (District of Akarnania, 
Western Greece). 

The Estate covers an area of 150 hectares and its unique 
features are important, not only for Greece, but on an 
international scale also. 

The NA.VI.PE. and its infrastructure installations are 
very competitive as far as the attraction of productive indus-
trial units is concerned and this is due to its comparative 
advantages, its location and its size. It is expected that the 
exploitation of all natural advantages of the Platygiali bay, 
the construction of a private industrial post with a water-
front of 3,000 m., the establishment of an individual unit for 
the joint production of energy, will attract private invest-
ments, such as: 

1. Units for the transportation by sea and/ or land of 
several products or raw material for further processing and 
distributing within the local market or abroad. 

2. Units of industrial constructions which will transport 
prefabricated parts of their production by sea, as well as 
construction companies of heavy metal or other 
constructions. 

3. Companies involved in the transportation of specia-
lised liquid or dry cargo, both in bulk form or otherwise, to 
and from inland destinations using the Platygiali port for 
loading and discharging of cargoes or as an anterport. 

4. Container terminals. 
I should mention that we have a subsidiary, VIPETVA, 

whose basic objective is the performance of project manage-
ment services in connection with the design and construc-
tion of the Bank's Industrial Estates throughout Greece. 

At the same time, VIPETVA S.A. utilizes its extensive 
and valuable experience by undertaking the implementation 
of projects on behalf of other clients and investors. 
VIPETVA maintains a prominent position in the field of 
construction management. 

Privatisation Program of ETBA 

The last few years the Greek Government was using 
banks for social and political influence. Under this concept 
our bank was given the ownership and management of 
several companies: from shipyards to companies of meat 
packing, marbles, manufacturing of screws, etc. 

The bank presently has over 100 of equity participations 
and owns or controls 20 companies. 

The bank's direction, following the Government's stra- 

tegy, is to privatise all wholly owned subsidiaries that do not 
have financial subject. 

We have sold or are close to selling 5 companies. The 
major companies that we have for sale are 3 shipyards. 
Hellenic Shipyards, Nausi and Neorio Syrou, and we are 
looking for a partner for our Alumina plant. Details on all 
the companies for sale can be given to you at your request. 

Owning these companies is very costly for the bank and 
time consuming. These companies, under private hands 
could be profitable and productive investments. 

During the process of privatising, these companies have 
acquired expertise as financial consultants. This is an added 
feature to our investment banking activities. 

Investment Banking is an area in which the bank has 
been very successful. 

We have a highly educated and well trained group of 
people in our investment banking department that provide 
services with high standards in a very competitive 
environment. 

This department deals with: Underwriting of new shares 
and bond issues. I should mention that in 1990 ETBA held 
first place among all Greek markets in the underwriting of 
new issues with respect to the amount of capital raised on the 
Athens Stock Exchange (22 billion drs.). 

It also deals with financial division servises like planning 
and organisation for financing of new projects (public and 
private works), drawing up financial strategy programs for 
enerprises, raising capital, finding grants and subsidies from 
EEC and arranging for financing. 

Some of our clients related to the Government are Public 
Gas Corporation (Natural Gas project), EKO Chemicals 
(Area Tele-Heating), Negalopolis Municipality (Area Tele-
Heating), Mallia and Hersonissos Assoc. of Municipalities 
(Waste Treatment in the area), Ministry of Industry, 
Energy, Technology and Commerce (studies on saving 
energy in industry). 

Here I would like to mention that our name as an invest-
ment bank is well known in Europe and international 
markets. 

Based on our name, we have been able to raise funds in 
the Japanese markets in the form of Samurai bonds. 

We have over 150 billion drs. in foreign deposits includ-
ing bonds in the German Market in D. M. 

In the domestic market, we have over 350 billion drs. in 
bonds and deposits. I should mention that until the middle 
of 1991 we could only issue bonds. Six months ago, we were 
given permission to take time deposits and borrow from the 
interbank market. 

ETBA bonds are very well known in the Greek Market 
and they have enjoyed extensive publicity. We have innova-
tive products like the 6-9-12 bond with puts on the 6th and 
9th month. 

This month we have a special edition for Easter, with the 
highest interest rate in the market, 25%. (I suggest you look 
into it. If you wish to invest, our bank is next door). 

Besides acting as financial consultant on major-public 
sector projects, ETBA is promoting energy sector and envir-
onmental conservation programs at a fast pace. 

These programs include Pilot Spas with the aim of set-
ting up spa resorts which will fully meet international 
requirements and make a decisive contribution.  to the 
regional development of the broader areas in which they are 
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located. The two programs that are under way are at N. 
Apollonia in the perfecture of Thessaloniki and Ikaria at 
Therma and Agios Kirikos. 

We are involved in the preparation and application of 
new technologies which contribute to the exploitation of 
alternative forms of energy and which to a large extent are 
financed by E.C. Funds. 

These programs concern the handling and exploitation 
of refuse, biomass, geothermal energy (N. Kessani, Milos, 
Sidirokastro and elsewhere), energy conservation and joint 
productions—a unit proposed on the Thessaloniki Indus-
trial Estate. 

Another major area in which the bank is taking an active 
role is the area of identifying investment opportunities in 
Greece and promoting them to interested investors. 

For this purpose we have explored over 300 investment 
opportunities, 60 of which we thought were interested 
enough to study carefully. 

These studies are by area of Greece and by sector of the 
industry. 

The following five categories of studies exist: 
—Regional Development Studies 
—Industrial Studies 

Tourism Studies 
—Special Development Studies 

Data Bank Studies 
We have summarized them in a small guide which is 

available to you and every interested investor. These studies 
will be presented to you in detail this afternoon. 

Most of them are in the form of a prefeasibility study but 
if there is interest for a particular investment we will be 
happy to complete the study fully. 

I would like to stress that we have a specific department 
at the bank with over 20 people trained in different areas 
such as economists, engineers, chemical engineers, electron-
ics, physical scientists, agriculturalists, etc. who have abund-
ant information for you. 

In addition to the publication on the feasibility studies, 
the bank publishes a series of booklets on all the information 
necessary to inform an investor. They are available at the 
bank or we can mail them to you. 

But all of the above is not enough for us. 
Within the framework of the European Communities' 

policy for the economic development of the Countries of 
Central and Eastern Europe, ETBA is participating actively 
in the efforts of the Greek Government. 

The ETBA plan concerns three general directions: 
1. Cooperation with corresponding development organi-

zations for the transfer of new technology (know-how), 
management and the preparation of joint programmes 
according to Greek and European experience. 

2. Locating investment opportunities, assessing invest-
ment interest which has already been expressed and the 
financing of investment plans by Greek and European expe-
rience, on the basis of a protocol of cooperation or bilateral 
agreements. 

3. Participating in the network of financial/credit advis-
ers for the establishment of joint small—and medium—
enterprises, within the framework of the Community 
program PHARE. 

The PHARE program provides economic assistance to 
the six countries of Central and Eastern Europe (Poland, 

Hungary, Czechoslovakia, Bulgaria, Romania and Yugos-
lavia). Recently, Albania was added. The assistance is pro-
vided by the G-24 group of countries (the 12 E.C. member 
states, the 6 EFTA countries 	Switzerland, Austria, 
Sweden, Norway, Finland and Island—and the U.S.A., 
Japan, Canada, Australia, New Zealand and Turkey). The 
Joint Venture Sub-Program is currently being 
implemented. 

The program provides for four Facilities aimed at cover-
ing the entire investment procedure relating to the joint 
ventures. 

Facility 1: Determine the investment programs and pros-
pective companies, within the framework of general 
activities. 

Facility 2: Preliminary action to set up Joint Ventures. 
Facility 3: Capital requirements. 
Facility 4: Technical assistance. 
With respect to the PHARE program, the European 

Commission has appointed ETBA and the Agricultural 
Bank as financial and credit advisers for the establishment 
of joint-ventures with your countries. 

I'd like to inform you that we have signed agreements for 
cooperation with the Romanian Bank for Development and 
the Romanian Development Agency and we have started a 
close working relationship with most of these countries. 

Recently we have contacted a seminar of 40 people for 30 
days from the countries included in the PHARE program. It 
was attended by senior officials from these countries such as 
Ministers, Bank Directors and Secretary Generals. 

We found that there is strong interest from Greek enter-
preneurs for cooperation and investments in these countries 
and we arranged for several meetings between them. 

Next month we are organizing a trip to Romania with a 
group of business people who are interested in establishing 
business in the area of Vraila, where our bank will help in the 
building of a pilot industrial estate. Similar business trips 
will follow for other countries. 

In Greece we have a close relationship with all the 
appropriate Consulates and their Commercial Attaches and 
we can provide all necessary information if you have an 
interest in investing or becoming a party to a joint venture in 
any of these countries. 

There will be more information on the subject by a 
speaker of the bank this afternoon. 

As you see from all the above that I have mentioned, we 
are the bank that can offer a complete package to an inter-
ested investor. We have the information that you need to 
identify a peductive investment, help you finance it and 
consult you all the way. 

Moreover, we want to take you by the hand and walk 
you through the details of getting closer to implementing 
your investment. 

Therefore, we have established a service for welcoming 
interested investors in the main floor of our building next 
door. We will be happy to help you. 

In closing, I would like to say that today, with its high 
investment banking profile, integrated solutions and the 
expertise of its staff, ETBA is able to offer global service to 
its customers in Greece and abroad. 

I hope that by the time our presentations are finished we 
will have convinced you that Greece is not only chosen by 
the Gods but is now the country preferred by the business 
people. 
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INVESTMENT CLIMATE & INCENTIVES FOR ECONOMIC DEVELOPMENT  

WHY IT PAYS TO INVEST IN GREECE 	INVESTMENT PROGRAMS 

The considerable investment incentives offered by 
Greece, together with its geographical position, its 
democratic political system, its international 
economic status, its trained manpower and excellent 
living conditions are attractive factors for Greek and 
foreign investors. 

The main features that favour investments in Greece 
may be summarized as follows: 
(a) Geographically, Greece is at the crossroads of 

three continents. 
(b) Ideal weather conditions, the country's natural 

resources and the fact that about three-quarters 
of Greece is surrounded by sea is an incentive 
for the development of important sectors of the 
economy. 

(c) The country's political stability and democratic 
system of government guarantee the normal and 
safe operation of investment projects. 

(d) Greece has been a full member of the European 
Economic Community since 1981 and thus 
enjoys all the benefits arising from its accession 
to this community. 

(e) Greece also maintains excellent political and 
economic relations with the Arab countries, the 
countries of Eastern Europe and all the countries 
of the Third World. 

(f) The human resources for the staffing of 
enterprises as well as the trained labour force, 
and a general climate of good labour relations 
are positive factors for the proper and 
productive operation of a business. 

(g) Significant investment incentives are provided 
for prospective or present investors of the pri-
vate sector which, together with the dynamic 
development of the public sector, contribute 
considerably to the realization of investments in 
Greece. The main investment incentives can be 
summarized as follows: 

Incentives of Development Law 1892/90 

• Protection and free movement of capital from 
abroad in accordance with Legislative Decree 
2687/53, Presidential Decree 207/87 and 
Decision 825/25.7.86 of the Governor of the 
Bank of Greece. 

• The establishment of foreign trading, industrial, 
shipping and construction companies. 

• Incentives for export firms, the merger of firms 
and provincial enterprises. 

• Financing facilities. 
• Tax facilities and exemptions. 
The above incentives are set out in detail in the 
corresponding chapters of the "Investment Guide" 
published by ETBA. Maps on p.p. 13-14 give an 
overview of the incentives. 

A number of major infrastructure projects have 
been announced, which are expected to have a 
considerable effect on the national economy and on 
employment opportunities. A major part of these 
projects, which relate to the country's regional 
development and which are expected to take place 
before the end of 1993, will be funded by the E.C. 
either through grants or through loans while the 
balance of the funds required will be drawn from 
the Greek goverment or the private sector. 

The most important of these major infrastructure 
projects are the following: 

Motorways 
This project involves the conversion of the 
main national road axis into a motorway of 

international standards, with three lanes of traffic in 
each direction. 
The project includes the Patras-Athens and 
Athens-Thessaloniki-Border motorways of a total 
length of approximately 1,000 kilometres at a 
current estimated cost of 200 billion drachmas. 

"Attica Road" 
The biggest road construction project ever 
planned for the Attica basin. 

The project involves the construction of the Stavros/ 
Spata/Elefsina highway or "ATTICA ROAD" 
which will have a length of 50.3 km. with numerous 
by-passes, flyovers, pedestrian underpasses etc. 
The highway will have three lanes of traffic in each 

Section of the new Athens•Thessaloniki moto►way 

1 

2 
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13 
Acheloos River Diversion 
The purpose of this project is to divert the 
Acheloos River in order to irrigate a further 

4 million stremma of land (note: 1 stremma = 
1,000 sq.m.), that is, to increase the area of 
irrigated land in the plain of Thessaly from 1.2 
million stremma to 5.2 million stremma. 
The project is part of DEH's 10-year program (see 
project 12 above). The current estimated cost of the 
first phase, that is, of the three-part package: a) 
Acheloos Diversion, b) Sykia Hydroelectric Dam 
and Diversion Tunnel and c) Two smaller-scale 
hydroelectric projects, amounts to 70 billion 
drachmas, while it is estimated that a total of 300 
billion drachmas will be required to complete the 
entire project. 

Evinos Dam & Tunnel 
This project provides for the construction of a 
100 m. high dam and 30 km. tunnel at a 

current estimated cost of 40 billion drachmas. 
A call for bids has already been made and it is 
expected that declarations of interest and technical 
proposals will soon be submitted. 
When completed, the project will make an 
important contribution to seeming adequacy of 
water supply for the greater Athens area. 

14 Scale model of the INTERNATIONAL AIRPORT to be built at Spata 

10 
International Airport at Spata 
This second airport in the Attica basin (together, 
that is, with the Hellenikon International Airport) 

will contribute decisively to the improvement of air 
traffic in the area of the capital in view of the year 2000. 
The procedure for the construction of the Spata Inter-
national Airport has already been commenced on a 
self-financing basis, while the current estimated cost is 
approximately 200 billion drachmas. A complementary 
and necessary project (in addition to the Hymettus ring-
road) for the Spata airport is the construction of the 
Hymettus tunnel at a current estimated cost in the region 
of 10 billion drachmas. The tunnel will have a length 
of 1.3 km. and be part of a 4 km. road to be constructed 
at an estimated cost of 24 billion drachmas. 

11 
Natural Gas 
The project involves the conveyance, by pipeline, 
of natural gas of the former Soviet Union from 

the border with Bulgaria to Athens and the construction 
of storage facilities in Attica (at Revythousa) for Alge-
rian liquefied gas, as well as of the local urban distri-
bution centres along the length of the pipeline. 
The project will have favourable repercussions for the 
environment due to the replacement of oil as an energy 
source. The current estimated cost is in the region of 
200 billion drachmas. 

12 Public Power Corporation (DEH) 
The cost of the 10-year program for the moderni- 
zation, expansion and automatization of DEH is 

currently estimated at 900 billion drachmas. The project 
involves the construction of new thermoelectric and hydro-
electric stations, the further exploitation of lignite deposits 
and alternative forms of energy (wind/geothermal), ex-
pansion of the network (mainly overhead and under-
ground but also underwater) and in particular, the exten-
sive automatization of the operation of the electricity supp-
ly and load distribution centres, as well as of systems for 
the detection of faults and voltage drops etc. 

The Public Poser Corporation (DEH) is implementing an ambftbus Ioniser program 
aimed at modernizing and automating Its production, conveyance, supply 
and distribution of energy loads by expanding its network and increasing Its 
generating facilities while at the same time exploiting wind and geothennal energy. 
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1. Plants for the recycling of various products or 
capital goods. More specifically, the NA.VI.PE. 
is ideal for the siting of shipbreaking units, 
small-scale steelworks and foundries producing 
ferrous or non-ferrous metals. Also units 
engaged in the manufacture of metal structures, 
the reconditioning of engines and spare parts, 
small-scale refineries for the recycling of oil 
residue and similar industrial installations. These 
activities will make the NA.VI.PE. the first 
MARITIME RECYCLING CENTRE in Greece. 

2. Plants engaged in the conveyance of various 
products or raw materials, by sea or overland for 
further processing and sale on the domestic 
market or abroad. In particular, due to the Free 
Industrial Zone regime, the area in question is 
ideal for the establishment of plants assembling 
capital goods or even as a transit centre. 

3. Units manufacturing industrial structures which 
transport their prefabricated products by sea, 
such as container manufacturers, construction 
companies handling bulky and heavy metallic 
and non-metallic structures. 

4. Lastly, companies conveying special liquid or dry 
cargoes to and from the interior, using Platygiali 
as a transit area. 

It is worth noting that the idea behind the operation 
of the NA.VI.PE. is not based on the functioning 
of a State enterprise, but rather on purely private 
business criteria and international commercial 
parameters, with regard to both ETBA and private 
investors. Services will be provided for ships, 
cargoes and companies located on the NA.VI.PE. 
with the greatest possible incentives for investments. 
The first phase of the NA.VI.PE. works, costing 
about 3.6 billion drachmas, chiefly concerned the 
marine infrastructure and was completed in 1989. 

The first productive unit (shipbreaking facilities) has 
already been installed, while a second, for the sto-
rage and processing of cereals, is in the course of 
being set up. Meanwhile work is proceeding on the 
second phase which partly concerns the marine 
infrastructure, but chiefly the necessary facilities of 
common use such as the loading and unloading 
station, the waste treatment plant, etc. 
The NA.VI.PE. was established as a Free Industrial 
Zone by virtue of a special Presidential Decree (Go-
vernment Gazette 1544A/10.4.90). This is the first 
time such a zone has been established in Greece and 
it will attract investors by offering favourable 
conditions with respect to establishment, the 
production process and the distribution of products. 
At the same time, the NA.VI.PE. will operate in the 
Single European Market of 1992 as Europe's most 
southeasterly gateway for the transit and processing 
of products originating from and headed for the 
countries of the Middle and Far East. 

The advantages of the NA.VI.PE. are: 

Minimum customs procedures and 24-hour service. 
Duty-free goods. 
No customs duty for products exported to non-
E.C. countries. 
Duty-free imports from non-E.C. countries. 
Modern infrastructure. 
Products coming from non-E.C. countries must 
have E.C. recognition. 
Reduced costs. 
Organised marketing campaigns. 
Excellent weather conditions that permit outdoor 
work for more than ten months per year. 
Communication facilities for the units in the 
NA.VI.PE. 
Waste treatment facilities. 

• 

• 

Aerial view of the first MARMME INDUSTRIAL ESTATE (Greek initials: NA.VI.PE.) being completed by ETBA at Ratygiall, 
Astakos (Aetoloakamania), which is also Greece's first FREE INDUSTRIAL ZONE. 
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The architectural proposal for the spa resort at Therm, Icaria, 
which won first prize in the relevant competition and is now being 
rapidly implemented. 

C 
Mineral Springs - Spa Resorts 
ETBA, in collaboration with local authorities, 
aims to exploit the country's mineral springs 

and establish modern spa resorts. These spas will 
offer modern conveniences for its users and will also 
contribute to regional development. At this stage, 
studies and projects have been planned to develop 
the mineral springs of Icaria (Samos Prefecture) and 
Apollonia (Thessaloniki) and establish pilot spas at 
the above places. This will permit studies to be 
carried out, identifying all the difficulties involved 
and to gain experience which will make it possible 
to continue efforts to develop spa tourism in the 
rest of Greece. 
More specifically, as far as Icaria is concerned, a 
spa of international standards is planned while in 
Apollonia it will have a more limited character. 
These projects will be carried out within the context 
of the Regional Development Plan of the E.C. and 
are scheduled to be completed in two phases. The 
cost of the first phase is expected to reach $ 15 
million for the Icaria project and $ 10 million for 
the Apollonia project. 

Advanced Technology 
and Energy Saving Projects 

The Bank is proceeding with major projects in these 
sectors, whilst at the same time supporting similar 
efforts by official agencies at government and local 
government level, cooperatives and private 
individuals. Such projects are designed not only to 
replace non-renewable forms of energy and reduce 
dependence on oil but also to secure the transfer of 
advanced technology, create new jobs and bring 
about the socio-economic development of the areas 
involved. 

So far the following projects, the cost of which was 
Drs. 300 million, have been completed: 

— Preliminary studies for the exploitation of 
geothermal energy in 9 areas of the country. 

— Study into the exploitation and processing of 
waste in Thessaloniki. 

— Preliminary feasibility studies into the area 
heating of Amyntaio and Kozani. 

— Construction of pilot greenhouse units using 
geothermal energy at N. Kessani (Xanthi) and 
Polychnito (Lesbos). 

— Installation of a photovoltaic pumping system on 
Karpathos for the exploitation of solar energy. 

— Projects for the exploitation of agricultural waste 
for the production of lime. 

The following projects are in progress, with a total 
budget of approximately 2 billion drachmas: 
— Studies and drillings for the exploitation of a 

geothermal field at N. Kessani (Xanthi). 

— Study for the exploitation of geothermal energy 
on the islands of Nisyros and Milos. 

— Construction of greenhouses on Milos. 

— Research projects for the exploitation of the 
lignite mine in Kalavryta. 

— The construction of small hydroelectric works in 
the Prefecture of Evritania and Mt. Athos for 
the exploitation of hydroelectric energy. 

— Construction of pyrolitic unit for charcoal and 
biogas. 

— Studies and projects on the exploitation of 
combustion by-products and the processing and 
exploitation of waste for the recovery of heat. 

— Applied study for the area heating of Ptolemais. 

— Studies into the exploitation of refuse and forest 
biomass, the recovery of heat, the conservation 
of energy. 

— Construction of a unit for the production of com-
post from the processing of sewage at Kalamata. 

— Feasibility study for the joint production of heat 
and electrical energy in the Thessaloniki 
Industrial Zone. 

Photovoltaic pumping unit (for irrigation) on the island of 
Karpathos (community of Meneta) 

D 
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4. THE FRAMEWORK OF BUSINESS ACTIVITY 

4.1. LEGAL FORMS OF 
BUSINESS FIRMS 

4.1.1. Subject to the law, there is complete 
freedom to engage in business activities. Such 
activity may be pursued by individuals or by 
several persons acting jointly for the same 
purpose. The persons concerned may be either 
natural or legal, and of any nationality. 
4.1.2 Depending on the business objectives 
pursued by the above persons, Greek legislation 
has provided for corresponding legal forms (e.g. 
personal business or commercial corporation). 
4.1.3 The personal enterprise is the simplest form 
of exercising business activity, in which the 
person exercising such activity is identifiable with 
the enterprise itself and no specific legal 
framework is required for operation. Commercial 
companies are set up and operate according to 
Commercial Law, the Civil Code or specific laws 
laying down particular forms of companies. 
The most usual forms of companies are: 

(a) Societe Anonyme (S.A.) 
(b) Limited liability company (E.P.E.) 
(c) Unlimited partnership (O.E.) 
(d) Limited partnership (E.E.) 
(e) Shipping company (N.E.) 
(f) Branch offices of foreign companies and 

foreign banks. 

SOCIETE ANONYME 

4.1.4 The Societe Anonyme was introduced to 
Greece by Codified Law 2190/1920. Since then 
quite a few changes have been brought about by 
subsequent legislation, the most important being: 
Legislative Decree 4237/1962, Law 148/1967 "on 
measures to foster the capital market" and 
Presidential Decree 409/1986, which brings Greek 
law on Societes Anonymes in line with that of 
the E.C. 
4.1.5 The concept of the Societe Anonyme was 
introduced into Greece to facilitate the creation of 
independent and financially strong companies 
which would accumulate large sums for the 
development and modernisation of the country's 
commercial and industrial infrastructure. 
4.1.6 The Greek Societe Anonyme corresponds to 
the French Societe Anonyme, the British public 
limited company and the U.S. corporation. 
4.1.7 One of the basic characteristics of a Societe 
Anonyme is the distribution of shares among a 
large number of shareholders who normally are 
not directly involved in the management and 
operation of the company. 
4.1.8 The major elements of the Societe Anonyme are:  

(a) Formation 
Two or more natural or legal persons, Greeks or 
foreigners, may establish a Societe Anonyme and 
are called founders. The formation of the com-
pany requires a notarial document, an establish-
ment permit and approval of the articles of asso-
ciation by the Prefect of the district in which the 
company's offices are registered and publication 
of the above in the Government Gazette. 

(b) The Articles of Association 
A company's articles of association must include 
provisions concerning the following: 

The name and the object of the company. 
The registered offices of the company. 
The duration of the company. 
The amount of share capital and the manner 
of its payment. 
The type of shares as well as their number, 
nominal value and issue. 
The number of shares of each category. 
The conversion of registered to bearer shares 
and vice-versa. 
The convening, formation, operation and 
powers of the Board of Directors. 
The convening, formation, operation and 
powers of the General Meetings. 
The auditors. 
The rights of shareholders. 
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4.4.16 Factoring is of special interest to Greek 
exporters since it will allow them to adopt a more 
dynamic export policy and to expand their 
activities to markets for which there are 
difficulties in obtaining guaranteed credit. 
A recent decision of the Bank of Greece 
(No. 959/10.3.87) allows commercial banks 
operating in Greece or subsidiary Societes 
Anonymes, which would be established exclusively 
for such a purpose, "to assume the commercial 
claims of Greek firms, with the possibility of 
receiving an advance payment of part of the 
value of the exports". Subsequently, Decision 
1117/30.7.87 of the Governor of the Bank of 
Greece extended the scope of Decision 959/87 
enabling commercial banks and the Agricultural 
Bank to provide related services within the 
framework of the institution of factoring/ 
forfaiting. Already several Greek and foreign 
banks are investigating the possibilities created by 
the above decision to offer factoring and 
forfaiting services to their export company clients. 

Venture Capital Companies 

4.4.17 The concept of venture capital companies 
was introduced to Greece in 1988. According to 
Law 1775/1988, the major provisions governing 
such companies are the following: 
(a) Venture capital companies are Societes 

Anonymes, having as their main objective to 
promote and undertake investments of high 
technology and innovation. This can be 
achieved through the establishment of new 
firms that will effect investments involving 
high technology and innovation; the 
participation in the equity of existing firms in 
the case of the increase of their share capital 
so as to undertake investments of high 
technology and innovation; the granting of 
guarantees for loans to such firms and the 
offering of their services to such firms in the 
areas of market research, the analysis of 
investment plans, organisation, etc. 

(b) In order to attain their objective, the venture 
capital companies may issue convertible or 
non-convertible bond loans. 

(c) Such companies must be Societes Anonymes 
with a minimum share capital of Drs. 
500,000,000 fully paid. Their shares must be 
registered and may be listed on the stock 
exchange. 

(d) If venture capital companies participate in 
firms untertaking investments of high 
technology and innovation, they are entitled 
to receive a grant equal to 40% of such 
participation. The grant is awarded by 
decision of the Minister of National Economy 
in accordance with Law 1892/90. 

(e) Such companies also qualify for deductions 
from their taxable profits of an amount up to 
3% of the balance on December 31 each year 

of their participation in enterprises which 
undertake high technology investments and of 
the guarantees which they extend to such 
enterprises. 

Time Sharing 
4.4.18 Time sharing of tourist accommodation 
has now also become possible in Greece, 
following promulgation of Law 1652/1986. The 
procedures for making an investment eligible for 
the benefits of the law have been regulated by 
ministerial decision. The major provisions of the 
law and the decision are the following: 
(a) Time sharing by Greeks or foreigners applies 

only to tourist accommodation (hotels, 
furnished apartments similar to hotels, tourist 
villages, tourist villas and furnished houses 
for tourists) but not to housing complexes. 

(b) Up to 49% of the beds of units already in 
operation and up to 70% of beds of the units 
that are going to be set up for this purpose 
shall be eligible for the benefits of the 
system. 

(c) The rent 'of time sharing contracts, whether in 
drachmas or foreign currency, may be paid in 
cash or in installments. In either case, the 
payment of the full amount or the payment 
of the final installment must be made within 
the first 18 months from the conclusion of 
the contract. 

(d) Tourist accommodation qualifies for this 
system only if certain environmental planning 
and other specifications have been met. 

The ATHENS STOCK EXCHANGE has played a very active and substantial 
role in recent years in the development of the Greek CAPITAL MARKET. 
Above: an exterior view of the bourse and an interior view (main trading floor) 
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4.2.38 Trade and industrial secrets such as the 
special method of preparing a product, the manner 
of organizing a business, the plans/designs, and in 
general the know-how, when kept secret or when a 
patent has been awarded, are protected by Articles 
16, 17 and 18 of Law 146/1914 on unfair 
competition. 

4.2.39 The packaging of goods is an important 
distinctive feature ensuring their origin and genui-
neness. The packaging of goods or merchandise 
was protected in the past by Law 1998/1939. After 
this law was repealed by Law 3205/1955, packaging 
has been protected by Articles 13 and 14 of Law 
146/1914 on unfair competition. 

4.2.40 Under Law 372/1976 as amended by Law 
1682/87, the implementation and promotion of 
methods for the standardization of products is the 
responsibility of the Greek Organisation for 
Standardization (ELOT). 

4.2.41 ELOT's main duties are: 
(a) Creating archives of Greek and international 

standards which are adapted, depending on the 
development of technology, to the standards of 
the International Organisation for 
Standardization (I0S). 

(b) The preparation, publication and application of 
standards for products. 

(c) The establishment of agencies for the study of 
matters connected with standardization. 

(d) The introduction and award of quality marks 
to products, etc. 

4.3 THE TAX SYSTEM 

Personal Income Tax 

4.3.1 Personal income tax is governed by Legislative 
Decree 3323/1955 as amended by subsequent 
legislation. The information set out below is based 
on the tax reform provisions of Laws 1882/90, 
1884/90, 1892/90 and 1914/90. 

Sources of Income 
4.3.2 Every natural person, irrespective of 
nationality or permanent or temporary residence, is 
subject to tax with regard to income earned in 
Greece. A person is also subject to income tax with 
regard to income earned abroad if he is domiciled in 
Greece. 
4.3.3 In the case where tax has been paid abroad 
for such income, this tax is deductible up to such an 
amount as would be payable in Greece for the same 
income. 
4.3.4 Income tax is levied on income derived from 
any source after deduction of the expenses incurred 
in gaining such income. 
4.3.5 Sources of income are divided into the 
following categories: 

(a) Real estate. 
(b) Securities. 
(c) Agricultural activities. 
(d) Commercial enterprises. 
(e) Salaried services. 
(f) Self-employed professions. 

COINAGE as a means of effecting transactions has long been of interest to man -
but the coins of Ancient Greece imaginatively combined the practicality of a currency 
with great artistic beauty. 

The TREASURY OF THE ATHENIANS at the Sacred Oracle of Delphi, after 
the establishment of a democratic state in Athens in 509 B.C.. In ancient 
times the TREASURIES were "BANKS (or monuments) FOR THE DISPLAY 
OF DEVELOPMENT" of the various city-states (in which their "treasures" 
or "private deposits" were kept). It was considered a great honour to erect 
such monuments in the sacred precinct of Delphi and many city-states 
promoted themselves by participating in this peculiar "contest" to exhibit 
their "National Treasury". 
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Daily Wage 
	  x 25 x 14 

25 x 12 

4.6.41 If the dismissed person (whether paid by 
monthly salary or daily wages) has not yet taken 
his/her annual leave, he/she is entitled to receive 
the remuneration for the days of his/her leave 
and the bonus for such leave. 
4.6.42 The monthly remuneration that is used to 
compute the compensation of dismissed salaried 
employees is deemed to include ordinary 
remuneration of the last month of full 
employment as well as any other consideration 
(food allowances, housing allowances, percentage 
of the profits, etc.) which is paid by the employer 
on a constant and permanent basis as contractual 
or legal recompense for work performed 
(Decisions 999/82 and 338/83 of the Greek 
Supreme Court). From the total amount of 
severance pay, stamp duty of 0.6% is deducted. 

Mass Dismissals 
4.6.43 According to Law 1387/1983, mass dismis-
sals are considered to be those effected by com-
panies employing over 20 persons, for reasons un-
related to the persons being dismissed, and which 
exceed the following limits in a calendar month: 
(a) Five employees in the case of firms employing 

between 20 and 50 people. 
(b) 2-3% of the personnel (up to 30 persons) in 

the case of firms employing over 50 people. 
This percentage is determined every six 
calendar months by the Minister of Labour, 
according to the conditions prevailing in the 
labour market. 

4.6.44 The law does not apply to the following: 
(a) The public sector and legal entities of public law. 
(b) Employers whose staff work under an 

employment contract of a definite duration or 
on the basis of a works contract. 

(c) Shipping firms, with regard to crews. 
(d) Contractors, in connection with dismissals be-

cause of the interruption or suspension - of 

works caused by the sponsor of the project 
where the sponsor is the government or a pu-
blic legal entity and 

(e) Firms that suspend their operations following 
a decision by the Court of First Instance. 

4.6.45 Dismissals exceeding the limits of the law 
are invalid and the terminations of the relation of 
employment are treated as if they had not hap-
pened if they are not approved by the Minister of 
Labour within one month of such termination being 
communicated to the local employment office. The 
employer must ask for such approval within eight 
days as from the announcement of the dismissals. 
4.6.46 Directive 75/129 of the European Council 
provides for uniform regulations governing mass 
dismissals in all the member countries. Greece has 
already started to bring its legislation in line with 
that of the Community. In view of this 
harmonization, Presidential Decree 572/88 was 
introduced to protect the rights of employees and 
workers in the case of the sale of enterprises or 
their installations or parts of such installations. 

Social Insurance 
4.6.47 People working under an employment 
contract of private law in Greece enjoy the 
benefits of main and subsidiary insurance. 
4.6.48 The majority of workers in Greece are in-
sured with the Social Security Foundation (IKA). 
4.6.49 The main insurance provided by IKA covers 
accidents, illness, childbirth, old age and death. 
4.6.50 To secure these benefits, both employees 
and employers pay a premium determined as a 
percentage of the remuneration paid by the 
employer and depending on the category to which 
each working person belongs. 
4.6.51 Not subject to insurance withholdings are 
those forims of remuneration that are not regular 
such as compensation due to the termination of 
the contract of employment, special compensation 
t9 cover expenditures for work performed far 
from the usual place of employment, pay for 
leave that has not been taken, etc. 

Greece's ROAD NETWORK is rapidly being extended and modernized. New pedestrian overpasses and underpasses are continuously being built, 
the placing of road signs is being increasingly systematized, while flyovers, bypasses and ring roads are being constructed. The COUNTRY'S 
NETWORK consists of 40,000 km. of roads, of which 9,000 km. is motorway. 
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Type of 
Insurance 

Percentage of Percentage of 
Employer 	Insured 

Total 

Regular 
Insurance 20.35% 10.7  5 % 31.10% 

Insurance of 
arduous professions 21.7507o 1 2 . 9 5 % 34.70% 

Insurance of 
construction workers 29.69% 12.9  5 % 42.64% 

4.6.52 Insurance withholdings in favour of IKA 
which are valid from 1.10.90 - 30.6.91 are shown 
in the above table. As of 1.7.91 the insurance 
premiums will be increased by 1.5% (0.5% for 
the employee and 1.0% for the employer). 

4.6.53 These percentages include the contributions 
provided for the Worker's Home Organization, 
the Worker's Housing Fund and OAED. 

4.6.54 The upper limit of remuneration, over 
which the above contributions do not apply, is 
readjusted periodically. The limit applies both to 
salaried employees or those receiving daily wages. 
As of 1.1.91, the upper limit up to which IKA 
contributions are paid is Drs 298,250 per month. 

4.6.55 Subsidiary insurance is provided by various 
organizations, depending on the professional 
branch to which the employees belong. The 
principal such organization is the Subsidiary 
Insurance Fund for Salaried Employees. The 
insurance premium is 6% of remuneration, paid 
half each by the insured and the employer. The 
6% of the subsidiary fund is collected by IKA 
together with its own contributions, so that the 
percentages listed above come to 37.1%, 40.70% 
and 48.64% respectively. In some cases these 
percentages vary because a particular category of 
employees is exempt from some form of insu-
rance, for example foreigners working for Greek 
companies who are exempt from the 1% premium 
of military service. In this case, the withholdings 
for IKA and the Subsidiary Fund are 21.70% for 
the employer and 36.10% in total. 

The participation of Greek CONSTRUCT ON COMPANIES in projects being performed in Greece is very high. At the same time, the qualifications 
and experience of Greek technicians and engineers enables them to carry out a large number of demanding construction works abroad (hotels, 
shopping centres, road works, dams, harbour facilities etc.). Above: the Artemision dual tunnel, built as part of the new Argos-Tripolis motorway. 
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